v wsa

BOARD OF DIRECTORS

TR
EXECUTIVES

e

BANKERS

wifafes w@r wheres
STATUTORY AUDITORS

IMET @ G R
BRANCH AUDITORS

Usiiehd ehTIieta

REGISTERED OFFICE

oft TE&, BT, AN T Yoy T3vren

Sh. S. K. Roongta, Chairman cum Managing Director
2. Waer fag,

Dr. Gurbachan Singh, Director

ot U WehTIT,

Sh. Kamal Prakash, Director

2T, UdY faesa e,

Dr. Pratap Vithal Salvi, Director

st IuTed () THa<, eveR

Sh. Purandare Yashwant (Jai) Raghavendra, Director

T TA. SHIREH, HEl Jaueh (IRA Td 07 Femn)

Dr. N. Emayavaramban,General Manager (Production & Q.C)
ft w. foe, mer y&uw (AfyewT)

Sh. A.K. Singh, General Manager (Engmeenng)

Al qehsl HHAR FHR, WET Farereh (fauur

Sh. Pankaj Kumar prasad, General Manager (Marketing)
At o TS WA, Hel Y (e U URIe )

Sh. D.R. Sarin, General Manager (Pers. & Admn)

ot A AR T, T v (for)

Sh. Yogesh Kumar Garg, General Manager (Finance)
Sh. A.K. Samal, Company Secretary

A Ve S
State Bank of India

TEA W T, foad T e

T dEER, T8 et

M/s J.N. Mital & Company

Chartered Accountants, New Delhi

1. FEdt d= U TS R
T G, hictehldl

M/s Virender Surana & Company
Chartered Accountants, Kolkata

2. WAL fReM we arREm

TIEI @R, 2EER

M/s Niranjan & Narayan
Chartered Accountants Hyderabad

3. TR AR . TR e FHT
mﬁé@w,mﬂmﬁﬁ

M/s Nanubhai J. Desai & Co.
Chartered Accountants, Ahmedabad

4. HAHh IfER TS AR
T AWR, e
M/s Parihar & Sonpar
Chartered Accountants, Bhopal
5. Ha AT TS HAR
Tl SRR, B
M/s Rathnavelu and Kumar
Chartered Accountants, Chennai

6. TEL H{T AT WO KT
T TEHR, TGS

M/s Sandeep Varshney & Co.
Chartered Accountants, Lucknow

S oA, T 9, T8 feeed-110012
Beej Bhawan, Pusa Complex, New Delhi - 110012



s e e g

ADDRESSES OF REGIONAL MANAGERS

st 3TN . &
fefrasr Ay weveyH
= faferet sTeadre & |

SEHRIAG-380016 (T[SHIA)

Sh.R.K. Dhar

Digvijay Lions Foundation

Opp. New Civil Hospital
AHMEDABAD-380016 (GUJARAT)
Ph.: 079-22867803

oft 3., |
v ferst fergaforamers after
TosleT, SR -560024 (ShTeeh)

Sh. O.P. Soni

University of Agril. Sciences Campus

Hebbal, BANGALORE-560024 (KARNATAKA)
Ph.:080-23415816,23416824

M=
48-49, -1, Sefzaa v
Tifors U, SIaTe-462023 (&4 9a¥)

Sh. Prem Chand

48-49, Sector-B, Industrial Area, Govind Pura
BHOPAL-462023 (MADHYAPRADESH)
Ph.: 0755-2680271,2787122

21, TS HHR AN
T3 7. 1024-25
e 221, TFSITE-160022 (ITTeT)

Dr. Pankaj Kumar Taygi

SCONo. 1024-25, Sector 22-B
CHANDIGARH-160022 (PUNJAB)
Ph.: 0172-2705417,2703609

1. TH. TEHS T
2291, Hiewh! (), TSR 32,
T=15-600098 (AHETE)

Md. M. AhmadRaza
22-C,SIDCO (N), Industrial Estate,
Chennai-600098 (Tamilnadu)
Ph.:044-26242363,26256192

10.

11.

off S squ

=g 2= (dee)

TIER YT A, SAY-302001 (TSTEAM)
Sh. G.C. Batra

Chomu House (Tabela)

Sardar Patel Marg,

JAIPUR - 302001 (RAJASTHAN)
Ph. : 0141-2376760, 2365947

ft =it T

6, ATRIE T2, SIeTshTdl-700016 (A= 5er)
Sh. B. Ramesh

6, Marquis Street

KOLKATA-700016 (WESTBENGAL)
Ph.:033-22520334,22521641

o FRIARER

65, I U, TETS-226004 (3T F2I)
Sh. Mustansir

65, Pan Dariba,

LUCKNOW - 226004 (UTTAR PRADESH)
Ph. : 0522-2450319, 2453847

o SR
TEY, TS SR, F71-800014 (fagr)

Sh. R.K. Ram

Sheikhpura, Raja Bazar
PATNA - 800014 (BIHAR)
Ph. : 0612-2287744

o SR, MR
681-690, HIfthe =TS, TTereehel

qU-411037T (HERIL)

Sh. R.K. Mathur

681-690, Market Yard, Gultekdi
PUNE - 411037 (MAHARASHTRA)
Ph. : 020-24264587, 24266584

o u8 v

SIfd TR, T ATrget
faer=TEE-500017 (3174 29T)
Sh. Radhey Shyam

Jyothi Nagar, North Lalaguda
SECUNDRABAD-500017

(ANDHRA PRADESH)
Ph. : 040-27731152




fawa geit

CONTENTS
T HE&n
Page No.

RS
N O LG e ettt ettt e e e e e e e e e e et aee e e et ——aaeeee e et ——————————————————— 04
AL T AT
CRaITMAN REPOTT...ccuiiiiiiiiiiieiitee ettt e et e st e e bt estte et e e s aeeenbeessaeenseenseesnseenseesnseans 07
freemRt =t fre
DIFECLOTS” REPOTT ..ottt ettt ettt et e st e et e e sbe e teeenbeebeeenbeeseeenseeseeenseenseas 13
LR R E kA R
F N a1 0) FS I 2] 0T ) o A SRS 41
O & T7a7eh U Hereien gdieres ot femfor
Comments of the Comptroller & Auditor General of India............ccoooiiiiiiiiiiiiii e, 54
freeTeRt ot RO =t et
Addendum to the Directors’ REPOTt.......cccuiiiuiiiiiiiiiiiieieeie ettt st 56
LSEREE
Balance SHEET ... oot e et e e ———ae e e e e ————— 62
GICESIEECIN]
PrOTIt & LLOSS ACCOUNL ...ttt enesmsmnnnn 65
LEREEETERGIER
SCHEAUIES 10 BALANCE SHEET ...t e e e e e e e e e e e e e e e e e e e e e eaaaaaeaeaeaeaaaeaeaeaeaaaanaaas 68
-1 T o ST =
Schedules t0 Profit & LLOSS ACCOUNT . ... ...ttt e e e e e e e e e e e e e e e e e e e eeeraaeeeeas 85
ST T i
Significant AcCOUNtING POLICIES......cc.uiiiiiiiiiiiieiie ettt ettt e te e e 95
el R feoafore
INOTES OT1 ALCCOUINLS ... ettt e e e ettt e e e e e et e e e e e e e e e e e e eeeeeeeeeeaee e aeeeeeeeeeeanaaaeeeeeeeeeaannaaanaeas 102
el YaTe faaom
CASH FIOW STATEIMIENIT ... et e e e e e e e e e e e e e e e e e e e e aeeaaeeeeeeeeeneaan 121



2
fife]
ry I |

WA HigH HUyH fafes

( IRG W{RR T SUHA )
St 99, JET Ui,
¢ faeeit-110012

W& 1( 48 )/TSHTH/2011-HTH /TATHHT fa=ier : 14 faa@x 2011

= T

(AN

TAg 1 e feran s € fon et diem wRuneE fafte #) 484 aifier e Soe Hierer 29 faawsr, 2011
TR 2.30 91 ¥ Hed HRURH fAfee & Usiihd wEiad e qad, I8 9ReR, T8 feat o fefataa s
& faw g

HTHTT T

1. 31,2011 %l TAMG gL I8 o folg o qdfera ens-g1i @rar qen 6t fafer o1 gore o= aen 39 W fReren! aen
ol qeren] i T i 9t T, 39 W f9aR a1 a1 52 SR LTl

2. g92010-11 % T @rarsT 1 =roon S

3. wifafues e wheren 1 aRsfhe ffvem s

Ty HAea & IRy §

I Hied wRaReH fafiee

T ;78 feee ( STSfa HAR |HA )
feis ¢ 14 faawr, 2011 HEAT gfeg
feoutt

Tooh U U oF T 9T 39 & TohaR USET ahl 31U WM W dash § 9N &9 9 9 39 & fag
Wit e T T TR §, Wt €1 ia et o HEe 7 gl

Har o

1. g+l 5, WA died RO fafiee)

2. 4t THH. ©E, FAY T gAY R, TR Hey wruwE fafiee, 18 fae

3. Tl Y19 fosar T, fReTe qen remel- oran gdien |fafa, wugdr, fem - e’ 13746, i =i
HIERE!, TSI Ee T, 01 - 411 016.

4. T S.wA. o U ST, 9t arareR, difafie o e, T2 oo
el Jarush (fo), GiawEt, 78 foed|

Annual Report 2010-11



3 .l
ik

NSC
NATIONAL SEEDS CORPORATION LTD.
(A Government of India Undertaking)
Beej Bhawan, Pusa Complex,
New Delhi-110012
No. 1(48)/AGM/2011-CS/NSC Dated : 14th September, 2011

NOTICE

th

Notice is hereby given that the 48" Annual General Meeting of National Seeds Corporation Limited will be
held on Thursday, the 29" day of September, 2011 at 2.30 p.m. at the Registered Office of National Seeds

Corporation Limited, Beej Bhawan, Pusa Complex, New Delhi to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Profit & Loss Account for the year ended 31st March, 2011 and
Balance Sheet as at that date, together with that Reports of the Board of Directors and Auditors' thereon.

2. To declare dividend for the financial year 2010-11.

3. To fix the remuneration of the Statutory Auditors.

By the order of Board of Directors
National Seeds Corporation Limited

(Ajit Kumar Samal)

Company Secretary
Place: New Delhi
Dated: 14.09.2011

Note:
A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND THE MEETING AND VOTE INSTEAD OF HIMSELF / HERSELF. THE PROXY
NEED NOTBEAMEMBER OF THE COMPANY.

All the members, National Seeds Corporation Limited

Shri S. K. Roongta, Chairman cum Managing Director, National Seeds Corporation, New Delhi

Dr. P.V. Salvi, Director and Chairman, Audit committee, NSC, R/O "Nirmal", 13/B, Krishi Housing Society,
Near Gokhale Nagar, Pune-411016.

M/s. J.N. Mital & Co., Chartered Accounts, Statutory Auditors, New Delhi.

General Manager (Finance), NSC, New Delhi

W N =
b ?

v

NSC-Striving for Prosperity of Farmers
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I AT 1956 Tt &RT 173 (2) oh FTEIT H AT fawur

e W& - 3

FHEAT ATEH 1956 T & 619 o ST=AId IR o (795 3R HeTer@n e g - & Fifeiueh o qhemeh! &1
fafe & &1 wEuE 21 T IR S it Y uw 224(8) () H st sifufram & ewaia fge ok weent
iR HET g1 3T Sod | 312ra 371 sos § Muiid fre Tw aie © Fived &e &1 yayM 21

9T TUEd A 15.07.2011 1 g2 219t 238 of 3ok | 9Rd & Fr=en iR Hereren wiersh gr g wifafus qen
e Terel % st § ghg 1 SN B 2, a9 9 oo% § 36 T SYENE 1 STHEA 9 W 1 3 S ATHEA B
foru =% e @ o6 o 2010-11 & o o wdien ook o€t © S fasal ad 2009-10 # o iR fam o 2011-12 & ferg wifafis
@ qEThl qe YIET ol Tdiatehi b1 URHfHE €. 3.03 TR | e %, 3.58 °@ Y A1 Sl oa: WE e - 3 W ™
Tehed T SATIehT STTAIGH Fedlierd &1 seat o ferelt ot F1awreh o1 39 Hehod © i Gael el © ST A &1 Seh1 56 hIg &9 2|

e qued & Ry ¥

T Hied wrURyH fafies

T ; S et ( TS H{AR AHA )
et £ 14.09.2011 HE g

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2)
OF THE COMPANIES ACT, 1956

ITEMNO.3:

Section 619 of the Companies Act 1956 provides for appointment of Statutary Auditors of the Company by the
Comptroller and Auditor General (C&AGQG) of India. Further, Section 224(8)(aa) of the said Act provides that the remuneration of
the Auditors appointed under Section 619 of the Act, shall be fixed by the Company in General Meeting or in such manner as by
the member of the Company in General Meeting.

The Board of Directors in its 238" meeting held on 15/07/2011 recommended enhancement of remuneration of the
Statuary as well as Branch Auditors appointed by Comptroller and Auditor General of India subject to approval of Shareholders in
General Meeting. Therefore, it is proposed for your approval that the audit fee for the year 2010-11 will remain the same as per the
previous year audit fee (i.e. 2009-10) and to increase the remuneration of the Statutory Auditors including Branch Auditors from
%3.03 lakhs to ¥ 3.58 lakhs for the financial year 2011-12. The resolution at item no. 3 is, therefore, recommended for your
approval. None of the directors of the Company is concerned or interested in the said resolution.

By the order of Board of Directors
National Seeds Corporation Limited

Place : New Delhi (Ajit Kumar Samal)
Dated: 14.09.2011 Company Secretary

Annual Report 2010-11
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Sh. S. K. Roongta, Chairman cum Managing Director

T ot 48t arfifer QT S5 & ITAET UT TN
& fravres @ srfisTeoT

[ERESES

MTehT HHIT h1 48 aTftier &1 ook ® 2119 el
1 T Y U T3 SEd GOl €l W B 1 93k eI i
g1, Frderent &6t e qen 31 |, 2011 1 HHS 99 &%
a1t oraT Tdfara @rd STeh! e & aftEnterd s f T
& S 3TTqenT STAfT 9 H 39 Ul g31 | ol B

g9 qeft T i gfed S g wH= 8 W@ e
fop areh T 61 ‘it Tt o <ot T ge © 81 ST g
‘T’ % HET GEee 89 % W ¥ 3 $ 3
TG ‘' R G =4 A T 71 U ARG WER
ST TATH 21.10.2010 T 09.12.2010 T TAER & HIEAH
g goml Sfeafad wewEr %1 it T w1 gt
T Y 1963 % 47 6 o1% UT B&
st uiged

e AN © o 91 ° i sE 15 wiava ided
F WY 9g W E AN TS Fsht R el & e o
ol sreEE o ol e St 2, 5 9w straen fim
off 2, formept arftier sUar €.500 wig 9 fue 21 fusel
W Ul § 39 § 9l wHaAl o YA / TOTerd el sSil oht
SeTel W ogd oSt | gig g2 819 2000-01 & SR Sfsii
F FHA IUGARIAT AT 86.27 @ fagead off, St ad
2010-11 & <A aGHT 321.36 1@ fderea & T8 299 9
TN 60 Flaerd i 1 SeqeA SR fohl TaRH Tt
AR 71 T i o wfier §, Safew 99 40 wfaera 1
ot fsht et wmafal g &1 St @1 feae & <
FHITOT/AoTerdT a6l siisil bl YT 63 9§ BF Al ol &

SPEECH OF CHAIRMAN-CUM-MANAGING
DIRECTOR AT THE 48TH ANNUAL GENERAL
MEETING OF THE CORPORATION

Dear Members,

| have great pleasure in welcoming you to the
48" Annual General meeting of you corporation. The
notice convening the meeting, the Director's Report,
Annual Audited Accounts for the year ended 31* March
2011 and Auditors' Report have already been circulated
and with your permission, | shall take them as read.

| am happy to inform the members that your
corporation got the 'Mini Ratna' status and also got
upgraded from Schedule 'C' to Schedule "B" CPSE by
the Govt. of India through its communications dated
21.10.2010 and 09.12.2010 respectively. This
recognition has been achieved by NSC in its 47" year of
inception since 1963.

SEED SCENARIO

Itis estimated that the seed sector in the country
is growing @ 15% per annum and today there are
number of companies both in private and public sector
including your corporation with an annual turnover of
over Rs. 500 crores. The availability of certified/quality
seeds of all the crops in the country has increased
tremendously during the past ten years. The total
availability of seed, which was around 86.27lakh qtls.
during the year 2000-01 has increased to 321.36 lakh
gtls. during 2010-11. Out of this, about 60% seed is
being produced and sold by Government owned seed
companies including NSC, SFCI and other State Seed
Corporations, while remaining about 40% is being sold
by private seed companies. Due to more awareness
amongst the farmers regarding the benefits of using
certified/quality seeds, the demand for the same is

NSC-Striving for Prosperity of Farmers
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TR H 31k STEehdl 3TH §, TF &St &1 917 § fea-wfafes
gfg Bt S @ © IR feram ot sfean dii & fag eifees
TG 3 1 IR €, 99 3 WS w1 @ 9 Afues YgEn
AR 3uS THet| s @ & fondml 1 efa ord wEel &1
fafig= forell & T W G wEal, 3R 98 ot Feoll
HHe & B gl UG HWesIar 379 FHal, & 3T «ff 71 @&
D1 S v e A T AR e
GehY WSl 1 ST SN § W@ feEee @ €, S
fruMl g TN | @¢ S arel WX aisl bl U 80
Hie 1 TH TR oSN, WM 3R S9R, gets @ weel |
et oSl b1 STENT f&m ufd 5 =g @1 ® 3R o foam
Tl &t fafa= frei & om | 39 dfean fhm & a6
oS T TES R F1 39 It A et & T
ST i T 14 G BRI b AU S gI €,
Srafer 291 wft @ wEel 1 = 6 ghg 8 @ e, 1
Tg 3AM ¢ foF @ 2020 7 391 H Feft @ wHaA w1 g
STETIHAT TAHM & T 23.0 HUS 2 F TghT AT
28.50 g A Tk B S| 31@: TH € fawed € T
IRl | 3R gig 1 Se, Sifer quemn o st o=
H Sl SE TRl qu wieAwehl, Tqfud fEE ek
Ol % Ao W F ST G ST W U ki ST Fehell B

T <At s frsares
fa=iar

g I oqd g gei °f W ¢ fF fm % |ef
FiHwl & mfed FaE AR FH HAGE, IR WHE B
Tref R Aniee @ emyeRt A el qeh 1 et
. 633.34 HUS 1 RGN HH i Teorfq o an e € i
39 YR 397 fusal av & geareadt 35 Ffae &1 gig g1 @i
B gd AT T 5251 FA W@, wefw fuwed a6 T8
T, 79.84 U TIY 1| ST T qN U o foTw qraem
1 YHMIS T % 9991 €. 37.38 TS 1 L I94ATT aH
g7 ek fIsel ad 2009-10 H 98 %. 52.18 IS o1 98 &
E o | HH IH o qEA HROT O- faeredl IR gl
St B HHeA W A1 & HifSH W wH e, Sl & fog
3 S arelt offieh el URT & SAEENM & T&H W
TIUHTETH i TIENG Y KT M & wRor 39 f1fes
eIl TR i wifd o e 371, faf= deensti &1 @R
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increasing year after year and farmers are now willing to
pay higher price for quality seeds provided it results in
higher production and productivity at farm level.
Simultaneously, there is a shift in the preference by the
farmers from varieties to hybrids not only in vegetable
crops but even in field crops also. It is estimated that in
case of maize crop, the total usage of hybrid seed is
almost 8 lakh qtls. at present which is roughly 80% of the
total seed used by the farmers. Similarly, in case of pearl
millet, paddy and sorghum, etc., the use of hybrids is
increasing year after year and farmers are replacing the
varieties with better quality hybrids. With total acreage
under cultivation in the country remaining almost
stagnant at about 140 million hectares and the demand
for all food grain increasing the country, it is estimated
that total requirement of all food grain may be around
285 million tonnes by the year 2020 from the present
level of about 230 million tonnes. Hence, the only
alternative is to increase the productivity further which is
very much achievable by the use of quality seeds, other
agro inputs like fertilizers and pesticides, proper
irrigation and adoption of better farm practices.

PERFORMANCE OF THE CORPORATION
Financial

| feel pleasure to report that with the collective
efforts made by all the employees of the corporation and
with the support and guidance of Ministry of Agriculture,
Government of India, your Corporation has been in a
position to attain an all time high turnover of Rs. 633.34
crores, thereby, registering a growth of 35% over the
previous year. The profit before tax stood at Rs. 52.51
crores in comparison to Rs. 79.84 crores during the
previous year. After adjusting deferred tax and provision
for taxes, the profit after tax comes to Rs. 37.38 crores as
against Rs. 52.18 crores earned during 2009-10 the
main factors leading to reduction in profits during the
year were decrease in profit margins in some of the
crops viz. Oilseeds & Pulses, less receipt of production
subsidy on pulses as the same was shifted from
ISOPOM to NFSM and higher interest outgo due to late
receipts of dues and raising the interest rates by banks
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on short term commercial borrowing etc.

Production

During the year 2010-11 the corporation
produced 18.11 lakh qtls. of foundation and certified
seeds registering an increase of 20% over the previous
year. | am happy to inform that the corporation has been
focusing its attention on producing more seeds of non-
cereals like Oilseeds, Pulses and Vegetables. During
the year under report, the production of oilseed and
pulses increased from 6.89 lakh qgtls. to 8.38 lakh qtls.
thereby showing an increase of 22%. Similarly, the
production of vegetable seeds increased from Rs.
15,540 qtls to 32,943 qtls showing an increase of 112%.

Marketing.

Marketing of seeds to the farmer in growing
competition with other private seed producing
companies including MNCs is going to be a big
challenge for your Corporation in the coming years. This
requires continuous up-gradation of the seed quality in
terms of better yield and lesser input cost on the one
hand and wider reach in every nook corner of the country
especially the rural areas on the other hand. Your
corporation is in the process of devising new production
and marketing strategies and steps have been taken to
decrease the dependence on Govt. supplies and
increase the sale through distributors and dealers of the
Corporation. Efforts are also being made to open more
retail counter in collaboration with private dealers so that
seed can be sold directly to the farmers through such
retail outlets and NSC can get the feedback from them
about their satisfaction level.

Infrastructure

Your corporation has started construction of
seed stores at Jallandhar, Bellary, Nandyal, Bareilly,
Kanpur, Niwari, Bopal, Chittorgarth and Bhatinda to
meet the requirement of processing and storage
facilities of NSC. On completion of ongoing

NSC-Striving for Prosperity of Farmers
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wfaer smefed e w1 Fofa fon @ @ife o ot ot o
stferss 9 sifursk envmnfesl qeh Tg= S 9|
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constructions, additional storage capacity of 82,000 qtls.
shall be created at these locations to make it 5,32,000
qgtls. from presentlevel of 4,50,000 gtls. In addition, NSC
has purchased land at Jalgaon, Shahjahanpur,
Gorakhpur, Dharwar, Akola, Raichur, Karnal, Ajmer and
Mandya where construction work shall be taken in
phased mannerin future.

Simultaneously, NSC purchased Seed
Processing equipment and machinery to strengthen the
plants and augment the processing capacity at 13
locations. Installation and commission is in progress.
With commissioning of these machines, additional
annual processing capacity shall increase from present
level of 7.63 lakh qtls to 10.50 lakh qtls.

Dividend

Taking into account the profits made and the
capital outlays required for future expansion, your Board
of Directors have recommended 11% dividend on its
paid up share capital for the year under review. This
dividend will account for a cash outflow of Rs. 2.26
crores by way of dividend and Rs. 38 lakhs by way of
dividend distribution tax thus aggregating to Rs. 2.64
crores.

Corporate Social Responsibility.

The corporation has remained focused towards
its social obligation for farmers and society at large. It
has taken up several initiatives to fulfill its social
commitment for farmers and seeds growers through soil
testing, free distribution of seed bins and distribution of
solar lantern programmes. The corporation has also
taken steps to fulfill its obligation towards society at large
by organizing de-addication programme, health
awareness programme including AIDs and HIV
awareness campaign and water conservation in the
villages. The corporation has now decided to enhance
its allocation towards Corporate Social Responsibility
(CSR) Scheme to 3.5% of PAT for the year 2011-12 to
reach out larger number of beneficiaries in the coming
years.
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MoU with the Ministry

On the basis of the achievements, based on the
actual results vis-a-vis targets set in the MoU for the year
2009-10, your corporation has been rated as Excellent
by the Department of Public Enterprises. The provisional
achievements vis-a-vis targets for the year 2010-11
have been intimated to the Department of Public
Enterprises and | am happy to inform you that the
corporation has exceeded the targets both in terms of
financial parameters as well as dynamic parameters
including gross sale of seeds, gross margin and market
share in non- cereals etc. The Memorandum of
Understanding between your corporation and the
Ministry of Agriculture for the year 2011-12 was signed
on 14.03.2011.

Future outlook

As the availability of certified/quality seeds in
the country has improved tremendously during the last
three year from about 194 lakh qtls. in 2007-08 to
321.36 lakh gtls. in 2010-11, the farmers now have lot of
choice for selecting quality seeds. Itis therefore, felt that
corporation may find it difficult to increase the total
production of certified seeds significantly from the
present level of about 17.00 lakhs qtls. of all crops and
therefore , there is an urgent need to have a re-look of
the present pattern of variety-wise production in different
crops and gradually switch over to better varieties as
well as hybrids so that NSC can maintain its overall
share inthe seed market.

Keeping the above objectives in mind, the
corporation has decided to concentrate on increased
production of hybrids seeds in crops like maize, pearl
millet, sorghum besides vegetables through its own
channel of production as well as through PPP mode by
collaborating with some of the leading private seed
producing companies so that we are in a position to offer
a wider range of quality seeds of varieties as well as
hybrids to our farmer. It is intended to gradually increase
the share of hybrids in our total distribution from about
3% in the year 2010-11 to about 15% by the year 2013-
14. The Corporation has also entrusted the task of
studying its manpower requirement (both technical as

NSC-Striving for Prosperity of Farmers
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well as non-techincal) at all levels to an outside agency
who is likely to submit its report by the end of November,
2011. This exercise is being done to keep a check on the
overhead expenses of the Corporation so as to remain
healthy and competitive in the long run as the
Corporation would be facing stiff competition not only
from the State Seed Corporations but from the private
seed companies as well.
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DIRECTORS' REPORT

To
The Shareholders
National Seeds Corporation Limited

Your Directors take pleasure in presenting the 48th
Annual Report on the business and operations of the
Corporation together with the Audited Accounts for the
financial year ended 31 March 2011. The working results of

freer oo & el & Wy = fRwTe s the Corporation for the year under report are given as below
along with the figures for the previous year:
et fergroram _ FINANCIAL HIGHLIGHTS
() i aRoma (Fra @) (a) Working Results (Rs.inlakhs)
2010-11  2009-10 2010-11  2009-10
o) INCOME 2010-11  2009-10
EIGECIRCED 62701.67 46452.87 Sale of goods 62701.67 46452.87
Jarefl 991 371 | 319 632.38 787.75 Income from Services & Others 632.38 787.75
e T 63334.05 47240.62 Total Income 63334.05 47240.62
ECE) EXPENDITURE
sl 48058.08 33029.84 Purchase 48058.08 33029.84
e IGERCE] 3507.14 2571.96 Operational Expenses 3507.14 2571.96
HEERE ] RS g oy 4964.19  3799.33 Employees Remuneration & Benefifs 4964.19  3799.33
YT T 853.99 660.52 Administrative Expenses 853.99 660.52
ICEARCE] 737.99 662.30 Selling Expenses 737.99  662.30
ST 1036.28 367.68 Interest 1036.28 367.68
ToIE 160.37 142.42 Depreciation 160.37  142.42
YEY o] s ©d 19.56 96.77 Provisions & Write-Offs 19.56 96.77
SIE 3:|'|Tﬁ'_q:|q,,: s 5054.81 2994.88 Add : Opening Stock 5054.81 2994.88
a?ﬁ . a1fy w=iw (6308.02) (5054.81) Less : Closing Stock (6308.02) (5054.81)
1l @ﬁ 58084.40 39270.89 Total Expenditure 58084.40 39270.89
a;{- qc\—ef Y, QTS qT W-Fa Prf)ﬁt Before T:fx, Provisions and
T (Fraet) 5249.65 7969.73 prior period adjustment 5249.65 7969.73
Wy RS (Faen) 1.69 14.31 Prior period Adjustment (Net) 1.69 14.31
=T IS T 525134  7984.04 Profit Before Tax 5251.34 7984.04
= . ST Provision for Income Tax/
“'1; @ﬂqﬁwv T .. . Fringe Benefit Tax/Deferred Tax | 151313 2765.40
T YITd AT 3738.21 5218.64 Profit after Tax 3738.21 5218.64
e ISk Appropriations
foreet ol & S e e T 9690.71 473743  [Profit brought forward from
o Fif ¥ TRE Qe previous year 9690.71 4737.43
FHUFR FHIOT TET 119.76 - Retired Employees Welfare
transferred to welfare 119.76 -
AT ATHIT 226.81 226.81 Proposed Dividend 226.81 226.81
A T 37.67 38.55|  |Dividend Tax 37.67  38.55
arrré T:l'sf ﬁ SICIRIC RGNS 13044.68 9690.71 Profit carried forward to next year 13044.68 9690.71
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Frerr
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The year 2010-11 again has been a year of impressive
growth for your Corporation. As may be seen, the Corporation
achieved sale of goods of Rs. 62701.67 lakhs as against
Rs. 46452.87 lakhs during the preceding year thus registering
a growth 0f34.97%.

(b) Capital Structure

The paid-up Capital of the Corporation as on
31" March 2011 remained unchanged at Rs. 2,061.93 lakhs
whereas Reserve & Surplus increased to Rs. 13166.44 lakhs
from Rs. 9690.71 lakhs. During the year capital grant for
purchase of Plant & Machinery and construction of Seed
Stores & Buildings was capitalized for Rs. 141.87 lakhs and
depreciation charged on assets acquired against capital grant
amounting to Rs. 76.98 lakhs were adjusted. After carrying
out above adjustments balance Capital Grant Reserve as on
31.3.2011 remained at Rs. 1965.59 lakhs as against
Rs. 1900.70 lakhs ason31.3.2010.

Loans

(c)

The corporation is having Cash Credit (CC) Limit of
Rs. 67.25 Crores from State Bank of India for meeting its
working capital requirement and there was utilization of
Rs9.54 Croresas on31.03.2011 against CC limit.

Investment

()

Investment of the Corporation in various State Seed
Corporations (SSCs) as on 31" March 2011 remained
unchanged as Rs. 887.07 lakhs. A total dividend of Rs. 58.45
Lakhs was received during the year from Karnataka State
Seeds Corporation, Bangalore, Andhra Pradesh State Seeds
Development Corporation, Hyderabad and Rajasthan State
Seeds Corporation, Jaipur.

(e) Dividend

As a good corporate practice, your Corporation
believes in increasing the returns to its shareholders year after
years. During the 2010-11, your corporation has earned
substantial profits and your Board of Directors have
recommended payment of dividend @ 11% on the paid up
capital of the Corporation, absorbing an amount of Rs. 264.48
lakhs including dividend tax of Rs. 37.67 lakhs for the year
2010-11.
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OPERATIONAL HIGHLIGHTS

(a) Sale of Seeds

The total gross turnover on account of sale of seeds
was Rs. 64,132.18 lakhs (17,96,791 qtls.) as against Rs.
482,45.60 lakhs (14,34,889 qtls.) during the preceding year.
The quantitative details are given below:

(N fereret ) (Qty. in Qtls.)
.. | ot st ol 2010-11 2009-10 S.No.| Class of Seed 2010-11 2009-10
1. PEECACIE] 3,480 3421 1. Breeder Seeds 3,480 3,421
2. YR s 50,374 46,848 2. Foundation Seeds 50,374 46,848
3. T S 17,42,937 13,84,620 3. Certified Seeds 17,42,937 13.,84,620
E1u) 17,96,791 | 14,34,889 Total: 17,96,791 14,34,889
(@) W@ﬁaaﬁ%ﬁm (b) Procurement Highlights

TRl fa9m g1 fhU 70 eTeed &% STMER W TR i
STIHY TREE & HEAHI a2 T3 H i favafaenerai 9 sl ol
X YA S | A1, SR ST it STEawHhaAIS bl Sfearrerd drat
G fore 1w gstes sisi 9 fm g e et fere T st @ 9w
Tora ST © | gfor St o StferehieT fee, TAuEEt & STqafa
ST IATGHRT AT SIS ScTG TSR] & R oS ScdTe FHIishH
& ST UQT foRT T ST ol BRIR X UTST fehall ST & | STt hoft
foraur o fau strareres g1/ [urar et sits THUHET & oSt
3cIe A g Uy &l Bid, Al HYi-HYR TY sl i
forvaritar Sl & TR X &t STt § | <91 H o wur 6t ufafs
3R | 1 oA # T ge e A sues fafay ufag smei &
51008 ¥ 21k Yehe BRI 3 fafyr= Ui H soah! fohi 1 7 |

EIECIRCR S

for e 2010-11 3 SR <fiSi 1 TG 1 Je Tl
HRIFA1 AMTHA T F e 50,767.90 TG TUU G HIAT 18,11,774
e @, Safer fasat o 97 36,997.90 o1& F9T (15,10,798
foaeat) ot | etensis ad & SR TR T s qon frsa au
T M SISl o, ATl SRSl & T1Y, HTATH foeRor 37T
T3 femmang
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Requirement of Breeder Seed is met through ICAR
institutions and State Agricultural Universities based on the
allocation by DAC. However, the foundation seed
requirement is met through Corporation's own production by
using Breeder seed procured through above mentioned
sources. Major portion of the Certified Seed were procured
through production programme organized through the
contract growers of NSC and through organizer's programme.
Occasionally outsourcing of Certified / Quality seeds from
reliable sources have been resorted to as and when such seed
required for marketing was not available from the NSC's seed
production programme. Keeping in mind the demand and
popularity of Bt. Cotton in the country, Corporation procured
more than 51008 packets of various popular brands and
marketed in different States.

(c) Purchase of Seed

During the financial year 2010-11 total value of the
seed procured was Rs. 50,767.90 lakhs for a quantity of
18,11,774 qtls. before subsidy compared to Rs. 36997.90
lakhs with a quantity of 1510798 qtls. for the previous year.
The breakup of the quantities of various categories of seed
purchased during the current and previous year may be seen in
the given table.

NSC-Striving for Prosperity of Farmers
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1 PEECACIS 3,698 3,658
2 YR st 58,279 55,879
3 EEINGEEIS 17,49,797 14,51,261
T 18,11,774 | 15,10,798
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(Qty. in Qtls.)

S.No. | Class of Seed 2010-11 2009-10
1 Breeder Seed 3,698 3,658
2 Foundation Seed 58,279 55,879
3 Certified Seed 17,49,797 14,51,261

Total 18,11,774 | 15,10,798

The crop-wise chart showing purchase and sale of
seeds during 2010-11 with comparative figures of the
previous year is given at Annexure-I.

(d) Seed Production Activities

Corporation is undertaking seed production of more
than 600 varieties/hybrids/clones including parental lines of
about 60 crops consisting of Cereals, Millets, Oilseeds,
Pulses, Fodder, Fibres, Green Manure, Potato and a wide
range of vegetable crops. NSC is not only producing seeds of
varieties of different crops it is also engaged in production of
hybrid seed of Maize, Sorghum, Bajra, Paddy, Sunflower,
Castor, Vegetables etc.

New superior varieties and hybrids have also been
added in crops like Wheat, Moong, Paddy, Sorghum (29 Nos.)
in the production chain during the year under report. Under
Public-Private partnership mode NSC organized production
0f'51049.00 gtls of Soyabean Certified seed and 30965.00 qtls
of Wheatand 1094.00 qtls of Moong & Urd seeds.

(e) Hybrid Vegetable seeds Production

Production of hybrid vegetable seeds of brinjal,
tomato, bottle gourd, cauliflower and chillies to the tune of
about 6 qtls was organized during the period under report
which is a significant development in case of vegetable seed
production.

(}) Production of tissue culture Banana

The tissue culture plant laboratory established at
Bhubneshwar has produced 3.19 lakh tissue culture plantlets
and the corporation has sold 1.31 lakh numbers of tissue
culture plants during the period under report.

© Marketing

Aggressive marketing efforts resulted in substantial
increase in the sale turnover of certified/quality seeds of all the
crops/crop groups during 2010-11 as compared to the
previous year. The total value of Cereals, Oilseeds, Pulses,
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Fodders, Fibers and Vegetables sale has increased during the
current year as compared to previous year by 34.97% and it is
evident from the table presented below:-

YATTUTd/T[OTe ST Sale of Certified/
£ A TSttt 3|§|. i % S Quality seeds A
: (. =@ #) | Crop Group
9. BE EIES No. (Rs. In lakhs) Increase
2010-11 | 2009-10 2010-11 | 2009-10
i) e 17754.94 | 14950.64 18.76 1) Cereals 17754.94 | 14950.64 18.76
i) e 26288.85 | 1946323 35.07 ii) Oilseeds 26288.85 | 19463.23 35.07
iii) | Pulses 10651.82 8855.94 20.28
iii) | SeTe 10651.82 | 3855941  20.28 iv) | Fodders 1895.16 | 1202.26|  57.63
iv) | = el wEel | 1895.16 | 120226 57.63 v) | Fibers 126121 | 589.01| 114.12
‘ vi) | Vegetables 2893.28 994.68 190.88
v) | el wE 1261.21 589.01 114.12 (including
. . potato and
vi) W(mam 2893.28 994.68 190.88 planting
dry ATt |fed) material)
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THRYH (THTAE) & foru fafu= T el =1 faeres =i
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Heh{ TERRI o 7.15 T fHlTohe STRE fRT T |
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T 1 7,794 Toied oS T@n iR S get Ui & SAfafer o7
T4 % feTT %. 73.44 TG 0 1 32,658 Toea dsi @ |

T & SRE M & feLiaRm ==d &1 11: gg¢ fhan
T IR A ferdterefom ifermdt & ®e-2 & of=ia 59 &
fertorex frpea o 0 @1k qeeerel & s §f oS STeTe
FHIAT ST Heh TR T E W1 59 TEcarqut forawor Avear & forght #
IR SN HH |
(S SO-UE e B R T v
TATHH! FERM | I 39 & -3 & &5 i
forgroran SR et Ui | il st SqersHar a9 A i 3fua
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Special focus has been given on the supply of various
seeds including those of high volume-low-value crops to
remote/inaccessible areas especially in the states of J & K,
Himachal Pradesh, North-Eastern States, hilly areas of West
Bengal and Utterkhand.

NSC also participated in various schemes of the
Govt. of India for promoting quality seeds of latest high
yielding varieties. Under ISOPOM scheme fo the Govt. of
India. About 6.90 lakh Mini Kits of oil seeds, crops, 1.03 lakhs
Mini Kits of Pulses and 7.15 lakhs Mini Kits of Hybird Maize
were supplied to various State Govts. for conducting Front
Line Demonstrations(FLDs).

NSC has maintained a stock of 7,794 qgtls, of seeds
worth Rs. 17.09 lakhs for North Eastern states and 32.659 qtls.
of seeds worth Rs. 73.44 lakhs for other than north eastern
states during the year 2010-11 under the scheme
"Establishment and maintenance of seed Bank."

During the year the distribution channel of the
corporation was revamped and 59 new Dealers and 04
Distributors were appointed in Phase-II of new distributorship
policy so as to make seeds available to the remotest areas as
well as increasing the sale through this important channel of
distribution.

Initiatives in the North Eastern States\

(h)

NSC has always been giving due importance to seed
availability and supplies in the country's remote areas in

NSC-Striving for Prosperity of Farmers
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general and the North-Eastern States in particular. Many
initiatives have been taken place such as appointing of new
dealers/distributors, opening of Area Office in Silchar. During
the year 2010-11, your Corporation has supplied 20,470.13
qtls., seeds to NE States.

(i) Strategic Business Alliances

In order to augment the seed availability and improve
the product mix of different crop varieties and planting
material of horticultural/floricultural crops, NSC forged
strategic business alliances by signing agreement
Memorandum of Understanding with following
organizations:

w9, T STUR Hael R hrd & S.No. |Organization Area of business alliance
| | =i e |wiee % v qon wh @ S Ea 1 M/s. Nuziveedu Progurement of superior
i iy ) Seeds Pvt Ltd. hybrids and seeds of field crops
R T el 1 i and vegetables
2 |wesh A Hiew | Wi it woal qo dfesl o s et 2 M/s Namdhari Procurement of superior
Tée fafe QT 7 G & sl o e | Seeds Pvt Ltd. hybrids and seeds of vegetables
3 | st e e |foIEd FEc, Juo w qer s 3 M/s Nagarjuna Empanelment/ Registration of
Ao W e it Geiehl STEM! 1 SR HT del T8 Seeds & Agro Co-supplier / Co-producers
e Sfieiel/ e Seeart it e a/ Chemicals Pvt dealing in specialized crops,
TR H | Ltd. planting material and other
Agri. inputitems
4 | o e ® mj oo sl T 4 M/s Royal Seeds | Empanelment/ Registration of
TS TS EILRER 311'q'|'-ﬁ =l Ww Al 7 & Fertilisers Pvt | Co-supplier / Co-producers
e ffaee sqfderTisl/ae  Scehl w4 Ltd. dealing in specialized crops,
S/ TS0 BT | planting material and other
Agri. inputitems
5 |wdsht dem faersiicha wdel, 90 W qOl A=
TR it A AR 1 AR H A T8 5 M/s Empanelment/ Registration of
aATyfiieriial/ae Sl 1 Ye s/ P.R.Enterprises Co-supplier / Co-producers
TR FET | dealing in specialized crops,
planting material and other
Agri. inputitems
6 |Tdsh s=rvEa e Tehleh g Scdtfed ferfir=t Scare Sid
Yfaen fafaee S TAh AN S HIARE B TS 6 M/s International | Procurement of various
HE Panaacea biotechnology derived
Limited products namely, Biofertilizers
and Biopesticides
) St rata G) Export of Seeds

oSt @ frafa & fore sam wargt & st=aia faf= <o
o faeel Tmeen @ Tegen s 7 | fdietei= o & S T
T #fIcTohl TR 1 T F. 46,06,000.00 & T 430 foerea
3T R 55 faeat 47 1 < fafa fren oi) wfefen T=a =
164,911.80 FH{! SR (¥ 73,72,228.00) He& Hl 1,200
Torareet aret & siisit o1 frafa feran |
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In our endeavour to export seeds, contracts were
made with foreign clients of different countries. During the
year under report, NSC has exported 430 qtls. of Urd and 55
qtls. of Moong seeds worth approximately Rs. 46,06,000.00 to
Government of Sri Lanka and 1200 qtls. of Pearl Millet worth
US$164,911.80 (Rs.73,72,228.00) to State of Eretria.
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YTehfaeh Ufsha H STaHeh B ST ATl sitsil o leh ohi
TeaH w1 & fou off ww Frafaa faen § @R 1o fesm
IUTE & &9 A T sl bl R-sfst & ®9 H fer w1 & fog
FHRAE HT Sl &1 3T Al siS *T TUrE ¥ Heta
forermard, 519 oft 3 9T et ¥, 39 TR WY W 3H YRR HRATE i
St 7, Fored ferehmaehal a2 2 |

T & SR, [eft i ot e e st 78
fooeht, fas=ueg, e, shictehrar qen qor feerfd qor fesmn
ARG H 34,111 AT 1 SRS WS Gdam wee
(TETEd) gRY Feifed sfiet wiaror wfshan o STIHR =aq siw
THTONRTO A (THTEHTE) & of=wia aenfeiia fafv=
fades foedl, & gr &fd, i @R, SfG & STTER W
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(k) Quality Control

In order to ensure the quality of seeds produced by
NSC, rigorous Internal Quality Control (Q.C.) checks are
undertaken at different stages of seed crop production,
processing, packing, movement and marketing apart from
Q.C. checks by the respective State Seed Certification
Agencies.

Your Corporation makes every effort to uphold the
high quality seeds produced and marketed by it. In this regard,
apart from certification by State Seed Certification Agencies
there is also an rigorous internal quality control system which
operates at different stages of seed crop production,
processing, packing, movement and marketing to maintain its
quality.

As the Corporation is planning for substantial
increase in seed production, additional efforts are being made
to ensure quality of seeds produced by the Company. To
facilitate strict internal quality check, each region has been
provided with one Quality Control Officer and a Quality
control assistant who inspect all the seed production fields and
advise the growers to undertake rouging etc. Review of the
quality control work of the regions is also being taken at
interval by the QC division at Head Quarter and necessary
advise/follow up action is being taken to improve the existing
system.

There is also a regular system of identifying the seed
stocks which have become sub-standard in the natural process
and action is being taken for its disposal as non-seed as one of
the quality control measures. Also, seed quality related
complaints are being attended timely as and when received to
the satisfaction of the complainants.

During the year, all the five NSC Quality Control
Laboratories (QCLs) viz. QCLs at New Delhi, Secunderabad,
Bhopal, Kolkata and Pune analyzed 34,111 samples on
various seed quality parameters viz. germination, physical
purity, moisture, other distinguishable varieties, insect
damage, seed health, etc. as prescribed under the Minimum
Seed Certification Standards (MSCS) in accordance with the
Seed Testing Procedures prescribed by the International Seed
Testing Association (ISTA).

NSC-Striving for Prosperity of Farmers
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A #ff TRE TOR, HiT T3fl, R WHR q
FHY TACE & I a3 AfYEN ¥Rd™
R AR T H TICHE! & TUeY H yqur
Extia

Sh. Sharad Pawar, Hon'ble Agriculture
Minister, Govt. of India and other Sr.
Officials of the Ministry of Agriculture,

visiting NSC's stall at India International
Trade Fair.

ot TE.%. ®e, e e ger v, e
551 Hifehe, focett § TAHH & ol okt & o
ITARCA R GL

Sh. S. K. Roongta, Chairman cum

Managing Director inaugurating seed sale
counter of NSC at Indra market, Delhi.
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1. . 3. 9", A R T 1, IR SRR
qon Y e & o aftss Ifusrl aRdE
SRS SR Hell § TAUHd! & HUgY T qu
FWLI

Prof. K. V. Thomas, Hon'ble Agriculture
Minister of State, Govt. of India and other
Sr. Officials of the Ministry of Agriculture,

visiting NSC's stall at India International
Trade Fair.
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T
ot & 9y, afea (Ffv v gewifar faam)
AR AR 1 FHH T o 37 afss ATy
TRAT SRS MR Bell-2010 H TAuadt &
HUSY H Y0 I U

Sh. P. K. Basu, Secretary (A & C), GOI &
other senior officials of the Ministry of
Agriculture, visiting NSC's stall at India
International Trade Fair- 2010.

TACHEH, TG o ofa GH1EE G35 H1 59
Seed Processing Plant of NSC at Rudrapur.

AT, 3T YR | THUEH! o U8t otk Taifen
Tite SRR HITIT |

First self supporting sheet roofing godown
of NSC constructed at Nandyal (A.P).

NSC-Striving for Prosperity of Farmers
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Publicity and Extension Education Activities

In order to educate the farmers on the usage of
certified / quality seeds, your Corporation participated in
Exhibitions /Farmers' fairs/ Kisan Melas organized at
important locations in the country such as Krishi Bharati -
2010,Indirapuram(Pune), Krishi Exhibition, Gundicha
Temple Puri (Orissa), 2nd International Potato Expo-2010,
New Delhi, 6th food & Technology Expo-2010, Noida, (UP),
Krishi Industrial Vikas Exhibition, Kanpur, CCS Haryana
Agriculture University, Bawal (Rewari), India International
Trade Fair-2010, New Delhi, District Agriculture Fair
(Lucknow Mabhotsav), Luckonw, Krishi Bhartiya-2010,
Jalgaon (Maharashtra), 3rd International Horti Expo-2011,
New Delhi, Krishi Mahotsav-2010, Bhubaneswar, Farm
Tech-2011, Krishi Exhibition, Bhopal, National Seed
Congress, College of Agricultuer, Pune, Krishi Vigyan Mela,
Pusa, New Delhi, North East Agriculter Fair, Umiam,
Barapani (Meghalya) and Kisan Fair, HAU (Hissar)

Senior officials actively participated in the Krishi
Darshan and other agricultural programmes of Doordarshan
(DD) and All India Radio (AIR) and provided valuable seed
related information's for the benefit of farmers.

(m) Seed Industry Literature

NSC Published and made available Farmers Seed
Guide-Cum-Diary-2011 along with calendars for distribution
to dealers, farmers and other organizations directly &
indirectly engaged in Seed Industry. Apart from this, printed
broucheri.e. “Where to find us”, in Hindi as well as in English,
Vegetable Seeds production Guides for North India and South
India, Rabi Seeds Programme, Kharif Seeds Programme, for
these print material, NSC had received a very good response
throughout the country.

STRENGTHENING OF INFRASTRUCTURE
(a) Construction of Seed Store & Plant Building

1. Possession of one built up shop has been taken at
Udaipur from Krishi Upaj Marketing
Samiti(KUMS), Possession of land has also been
taken at Shahjahanpur, Karnal, Dharwad, Jalgaon,
Akola.

Construction of store and plant building has been
started at Jullundhar, Bellary, Nandyal, Bareilly,
Chittorgarh & Bhopal. Process of tendering to
undertake the work at Kanpur, Niwari, Bhatinda,
Warangal and Jalgaon has also been started.
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I U TS W FHRATE Hi T 3R a9 2010-11 &
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Purchase of land is under process at Raichur, Mandya
and Ajmer. Efforts are on to identify land at Etawah,

Rudrapur, Hissar, Kurnool, Himmatnagar, Godhra
and Chandigarh.

Increasing processing capacity and automation of
packing operation:-

During the year, packing line for cereal, pulses and
other seeds in the packing range of 0-5 kg and
10-50kg were installed at Karnal and Bhatinda, Agra,
Meerut, Bareilly, Shahjahanpur, Kanpur, Gorakhpur,
Hempur and Nandyal. Packing operations at another
8 plants in other regions shall be automated during
2011-12.

Tendering process was finalized for purchase of seed
processing equipments and processing capacity shall
increase at Indore, Niwari, Devengere,
Himmatnagar, Rudrapur, Bareilly, Shahjahanpur,
Hissar, Jallandhar, Bhatinda, Karnal, Bharatpur and
Kota with completion of installation during 2011-12,
processing capacity of the Corporation will increase
from 7.63 lakhs qtls. to 10.63 lakhs qtls.

Assistance for Boosting Seed Production Private
Sector-

Central Sector Scheme on “Assistance for Boosting”

Seed Production in Private Sector' launched during 2005-06
continued during the year 2010-11 also. Under the scheme,
entrepreneurs are given back-ended subsidy at the rate 0of25%
of capital cost subject to maximum of Rs.25 lakhs per unit.
While working as; Nodal Agency' proposals received from
entrepreneurs of different states were processed and first
installment of subsidy to the tune of Rs 4.73 crores for 76
projects and 2nd installment amount to Rs. 2.38 crores for 45
projects was also released during the year 2010-11.

“fostt & T Sitet ScareH seH & forg eTfee
TR I R TR hi IS & ST
TG, IS H T oS Hered w93 |

Seed Processing Plant established under
GOI's Scheme on 'Assistance for Boosting
of Seed production in Private Sector' at
Bargarh, Orissa.

NSC-Striving for Prosperity of Farmers
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PERSONNEL AND INDUSTRIAL RELATIONS

The total number of employees as on 31.3.2011 was
817 as against 764 as on 31.03.2010. The staff strength in
GroupA,B,C&Dason31.3.2011 was as under:-

Group Total No. of employees
A 110
B 252
C 295
D 160
Total 817

The information in regard to the posts filled by the
direct recruitment/promotion and number of candidates
belonging to SC/ST appointed during the year 2010-11 is as

under:

(%) UdAta (a) Promotion
WO | R T UG T [ AT/ AT T IHIGAR it W& Group | No. of Posts | No. of candidates belonging to
e 3. TS, filled SC ST
% 8 1 - A 8 1 _
= 19 1 — B 19 1 N
T 24 3 - C 24 3 N
o - - - D - - _
=T 51 5 - TOTAL 51 5 _
@) Hreft st (b) Direct Recruitment
HOE | W T TS | I/ /A5, /9.3, W Helog S A s He Group | No. of Posts | No. of candidates belonging to
hakikal HAL_ | TS afeg | smar filled SC | ST | OBC | PH
| 1 _ _ 3 _ A 14 | s |-
T | 42 5 5 14 1 B 42 5 5 14 1
T 31 4 - 12 - C 31 4 - 12 -
7 18 4 - 5 - D 18 4 - 5 -
| 105 13 5 34 1 TOTAL 105 13 5 34 1
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(©) Representation of SCs/STs

Representation of Schedule Castes/Scheduled Tribes
invarious groups of employees ason 31.3.2011 was asunder:-

TE | iRt st | /e 51 i § Heg st st Group | Total no. of | No. of Employees belonging to
HA HE& 31, S 3TN, Employees SC ST
EY 110 21 3 A 110 21 3
EC) 252 33 12 B 252 33 12
i 295 51 7 C 295 51 7
q 160 30 6 D 160 30 6
| 817 135 28 TOTAL| 817 135 28
) sy e R e (d) Employment of Disabled
— . . 0. The strength of disabled as on 31.3.2011 remained as
2011 ﬁmm&mﬁ;&ﬁmﬁ% T e
= | oo 3 preor s = i. | Blindnesslow vision Nil
& | 72 & o s = ii. | Hearingimpairment, and Nil
O Rk W N Rl [ e e .
(=) W‘aﬁﬁwﬁtﬁm (e) Employment of Ex-Servicemen

31.03.2011 I Yaqel e FHH=RE i FE& 34
EETEIE

SAUT/ATE &
= —
= —
- p)
q 3
A€ 5

‘gt T T STRETUl U e & Hey |
e 32 faYTT, YR TR, T8 fooet @ I9a-999 T
I ARt fergral a1 e g e B |

The strength of ex-servicemen as on 31.03.2011 was
asunder:

Catergory/Group Strength
A -

B -

C 2

D 3

Total 5

The Corporation is following guidelines received
from Department of Public Enterprises, Govt. of India, New
Delhi in regard to maintain “Post Based” reservation roster
from time to time.

NSC-Striving for Prosperity of Farmers
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A o ToTT EATer™ it TSI shiai-ara 9iHfd sl gcieh famme!
# frafaa 9 3 S3 SafSa 17T |

Hdehdl

HaId Tl SN & MIITIER Tuad!, Jeaed,
T ool don 7w R # feog et & wmaferdl # 25 TR,
2010 | 1 IR, 2010 T ‘Fdhdl SFTEHd Ay - 2010°
T T | AT H 28 STERER,, 2010 T #f 353 57, yaqd 39
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SReehdl Ut ST s o) ek <A fea difeh sme=nfia s

Annual Report 2010-11

26

®

Human Resource Development

Your Company has continually endeavored to
upgrade competencies and management development skills of
employees engaged in seed related activities during the year
under report. Training courses were organized on various
aspects of Hybrid Seed Production, Production and Marketing
of Seed and Planting Materials, Seed Quality Control,
Computer Application, Executive Development Programme,
ISO 14001:2004 and 9001:2008 Awareness and IA training,
Orientation Training Programme in Seed, etc. Our thrust has
been to meet the requirement of the changing business
environment. Accordingly, substantial numbers of employees
have been exposed to training and development activities.

In all 337 officials from different SSCs, SAUs, State
Seed Certification Agencies, Department of Agriculture /
Horticulture, KRIBHCO, Private Seed Companies including
NSC employees attended the training programmes.

(@

Official Language Implementation

With a view to promote use of Hindi in Official work,
competitions were organized during the "Hindi Pakhwara"
observed starting with Hindi Divas Day, i.e., from 14th
September, 2010 to 27th September, 2010 and successful
participants were given cash prizes. Hindi Pakhwara closing
ceremony was celebrated on 27th September, 2010 at
Headquarters as well as in the Regional Offices.

Official Language Inspection of Regional Offices,
NSC, Chandigarh and Area Office, Solan were conduction by
Head Office and necessary instructions were given.

During the year under report, four Hindi workshops
were organized and in all 80 participants were participated in
these workshops. Meeting of Official Language
Implementation Committee of Head Office was regularly
conducted in each quarter to discuss the progressive use of
Official Language Hindi in Official Work.

VIGILANCE

In accordance with directives of Central Vigilance
Commission, Vigilance Awareness Period-2010 was observed
from 25" October, 2010 to 1* November, 2010 at NSC, Head
Office, New Delhi & all Regional Offices spread all over
India. A lecture on “ Generation of Awareness and Publicity
against Corruption” was delivered by Shri Inder Singh, Dy.
Secretary (Retired), CVC on 28" October, 2010 at NSC, Head
Office to sensitize employees about transparency in official
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Sh. L. N. Rastogi, AAO, NSC receiving award from

Smt. Veena Upadhyaya, Secretary, Department of
Official Language, GOI.
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Sh. S. K. Roongta, CMD NSC, making presentation
before Task Force members of DPE in connection with
finalization of MoU for the year 2011-12.
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'Hindi Diwas' function at NSC's Head Office.
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Smt. Raj Saroj, AO, NSC receiving award from Smt.

Veena Upadhyaya, Secretary, Department of Official
Language, GOI.

NSC-Striving for Prosperity of Farmers



TAUEE & fifha i SRerfa Je & fd e
kTR, TSt a’vret § GR afreresi w1 faawon |

Distribution of Solar lantren at Malkapur Village, Distt.
Warangal under NSC's CSR Scheme.
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Prison Reform Programme in Jail premises by

facilitating cultivation of vegetable seeds at Central
Jail Cherlapalli under NSC's CSR Scheme.
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Distribution of Hand Sprayers to seed growers at
Jalgaon, Pune, under NSC's CSR Scheme.
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Prison Reform Programme in Jail premises by

facilitating cultivation of vegetable seeds at Central
Jail Cherlapalli under NSC's CSR Scheme.
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functioning. A competition of lecture was organized during
Vigilance Awareness Period on 28" October, 2010 to speak on
four different topics.

RECOGNITIONS

(a) ISO & EMS Certification

Your Corporation obtained quality certification
under ISO 9001:2000 on 19.03.2007. Quality Management
Systems of NSC are available in the areas of production,
Processing and Marketing of seeds. NSC has been certified
under ISO 9001:2008 for a period of three years w.e.f
20.03.2010. Similarly all NSC's own premises have been
certified under ISO 14001:2004 for Environmental
Management System. Audit was undertaken by external
auditors and the Corporation has been able to retain both
certifications during the year.

Following ISO standard is, however, only a means
and not an end in itself. The core of our quality objective lies in
our emphasis on continuous improvement and customer
satisfaction. Not only does the Corporation conduct regular
customer surveys, the feedback obtained are fully utilized at
the grassroot level. It is the permeation of this philosophy at
the grassroot level that is in-fact the core of NSC's
commitment to quality.

(b)  MOU Rating

You are aware that NSC is one of the few PSEs which
has been signing Memorandum of Understanding with
Government of India, Ministry of Agriculture continuously
for the last 17 years. The performance of your Corporation
under various MOU parameters, based on the audited data for
the year 2009-2010, has been evaluated by the Department of
Public Enterprises and rated as “Excellent”.

The Memorandum of Understanding between your
Corporation and Ministry of Agriculture, Government of
India for the year 2011-12 was signed on 14" March 2011.

CORPORATE SOCIAL RESOPONSIBILITY (CSR)

Your Corporation is well aware of its obligations to
the society; the Corporation has taken up several initiatives
towards implementing welfare schemes for farmers / growers
in the seed villages. The Corporation has set high standards of
discharging corporate social responsibilities. The Corporation
has carried out the following CSR activity on continuous basis
to extend a helping hand to the farming society:

NSC-Striving for Prosperity of Farmers
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a) Facilitating soil testing for NSC's growers.

b) Organization of Free Veterinary Health Check ups
particularly in the seed villages.

c) Distribution of Metallic Bins for safe storage of
seeds saved by farmers.

d) Undertaking water management/conservation
/harvesting measures in the seed villages.

e) Organizing de-addiction programmes, organizing
Blood Donation Camps, health / AIDS/HIV
awareness campaigns etc

f) Participation in prison reform programmes through
supply of free seeds and planting material including
technical advice and guidance to jail authorities.

g) Organizing Tree plantations so as to contribute to
“Cleaner Environment”’;

h) Organizing Training programmes for farmers / seed
growers on crop production / seed production in
particular;

i) Distribution of solar lamps / hand / foot sprayer and

j) Distribution of tarpaulins / silpaulines to farmers /

seed growers in rural areas.

Programmes were organized in different locations
during which Metallic Seed Storage bins were distributed to
identified farmers / seed growers in each location including
farmers training programme on Seed production, handling
and storage.

CORPORATE GOVERNANCE

Your Corporation believes that for a Company to be
successful, it must maintain global standards of corporate
conduct towards all its stakeholders. Your Corporation
believes that the principles of fairness, transparency and
accountability are the cornerstone for good governance. It is
the Corporation's endeavour to continue to achieve the highest
levels of governance and to benchmark itself with the best
governed companies in the similar trade. A report on
Corporate Governance is given in Annexure-I1.

BOARD OF DIRECTORS

Dr. Gurbachan Singh, Agriculture Commissioner,
Govt. of India, Ministry of Agriculture, Department of
Agriculture & Cooperation, has been appointed as Director on
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the Board of NSC w.e.f 30" April, 2010. During the year Shri.
K. S. Sethi, ceased to be Director of the Corporation w.e.f
26" October 2010 and Shri Kamal Parkash, Dy. Secretary
(Finance) appointed as Director of NSC w.e.f. 29" December
2010.

The Directors wish to place on record their
appreciation for the wvaluable guidance given by
Shri K.S. Sethi to the management of your Corporation during
his tenure as part-time directors.

BOARD MEETINGS:

During the year ended 31st March 2010, five Board
meetings were held on 17" May, 27" July, 9" September,
4" December 2010 and 4" March 2011.

AUDIT COMMITTEE

The Audit Committee has been constituted in
accordance with the requirements under the Companies Act,
1956. The constitution of Audit Committee as on 31.03.2011
is asunder:

(a) Dr.P.V.Salvi - Chairman
(b) Shri Purandare Yashwant

(Jai) Raghavendra - Member
(¢) Dr. Gurbachan Singh - Member
(d) Shri Kamal Prakash - Member

During the year under report, three meetings of the
Audit Committee were held on 27" July, 14" December 2010
and 4" March 2011. The Audit Committee meetings were also
attended by the General Manager (Finance) and Company
Secretary, besides the representatives of the Statutory

Auditors and the Internal Auditors (CA Firms).

DIRECTORS' RESPONSIBILITYSTATEMENT

Pursuant to Section 217 (2AA) of the Companies Act,
1956, your Directors state:

(a) That in the preparation of Annual Accounts, applicable
Accounting Standards have been followed.

(b) That your directors have selected such accounting
policies based on generally accepted principles and
applied them consistently and made judgment and
estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss

of'the company for that period.

NSC-Striving for Prosperity of Farmers
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(¢) That your directors have taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for
safeguarding the assets of your Company and for
preventing and detecting fraud and other irregularities;

(d) That your directors have prepared the annual accounts

have been prepared on a going concern basis.

TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS & OUTGO AND CONSERVATION OF
ENERGY

NSC keeps in close touch with the public research
system headed by ICAR. Seed multiplication of newly
released varieties from ICAR's crop projects are taken up to
make available superior varieties for commercial cultivation.
During the year 50 new verities were included in the NSC's
productrange.

During the year under report, the Corporation
registered 22 seed companies as importers, making the total of
Registered Seed importersto 611.

AUDITORS

The Comptroller and Auditor General of India
appointed M/s J.N. Mittal & Company, Chartered
Accountants, New Delhi as Statutory Auditors, M/s Nanubhai
J. Desai & Co., Chartered Accountants, Ahmedabad, M/s
Niranjan & Narayan, Chartered Accountant, Hyderabad, M/s
Parihar & Sonpar, Chartered Accountants, Bhopal, M/s
Sandeep Varshney & Co., Chartered Accountants, Lucknow,
M/s Virendra Surana & Company, Chartered Accountants,
Kolkata, and M/s Rathnavelu & Kumar, Chartered
Accountants, Chennai as Branch Auditors for the financial
year2010-11.

GENERAL

There are no employees within the purview of
Section 217 (2A) of the Companies Act, 1956 read with
Companies (Particulars of Employees), Rules 1975 as
amended from time to time.

ACKNOWLEDGEMENT

Your directors gratefully acknowledge the valuable
guidance and support extended by the Govt. of India, Ministry
of Agriculture, ICAR, Agriculture Departments of various
States, State Agricultural Universities, State Seeds
Corporations and the State Seed Certification Agencies.
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The Board also gratefully acknowledges the support
and co-operation it received from its stakeholders, Seed
growers, Dealers/Distributors and all customers of NSC who
continued to repose faith and trust in the working of your
Corporation and would like to assure that your Corporation
would continue to strive for providing better services in the
coming years.

The Directors are also grateful to the C&AG of India,
DPE, State Bank of India, M/s J. N. Mital & Company,
Chartered Accountants, New Delhi as Statutory Auditors,
M/s Nanubhai J. Desai & Co., Chartered Accountants,
Ahmedabad, M/s Niranjan & Narayan, Chartered
Accountant, Hyderabad, M/s Parihar & Sonpar, Chartered
Accountants, Bhopal, M/s Sandeep Varshney & Co.,
Chartered Accountants, Lucknow, M/s Virendra Surana &
Company, Chartered Accountants, Kolkata and M/s
Rathnavelu & Kumar, Chartered Accountants, Chennai as
Branch Auditors for their valuable co-operation.

Your directors also wish to place their deep sense of
appreciation for the sincere efforts and hard works put in by all
the employees of the Corporation and look forward to their
services with zeal and dedication in the years ahead to enable
the company to scale even greater heights.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

e

(S. K. ROONGTA)
CHAIRMAN CUM MANAGING DIRECTOR

:New Delhi.
1 15.07.2011

Place
Dated
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Annexure-II

REPORT ON CORPORATE GOVERNANCE

1. CORPORATE GOVERNANCE PHILOSOPHY

Corporate Governance is about corporate fairness,
transparency and accountability in the best interest of various
stakeholders in the company. It is a system by which business
corporations directed and controlled. NSC believes that good
governance should entail trusteeship, empowerment and
accountability of the management while remaining proactive
to the Government policies and accordingly, the Corporate
Governance philosophy has been scripted as under:-

“As a good corporate citizen, the Company is
committed to sound corporate practices based on conscience,
openness, fairness, professionalism and accountability in
building confidence of its various stakeholders in it there by
paving the way for its long term success.”

Our company believes in integrity as a necessary
condition for enduring success. Transparency, fairness,
accountability and responsibility are the pillars of the
Company's business activities. NSC provides appropriate
access to information to the citizens under the provisions of
Right to Information (RTT) Act, 2005.

2. BOARD OF DIRECTORS
a) Size of the Board

We are a Government Company within the meaning
of'section 617 of the Companies Act, 1956 as the President of
India presently holds 100% of the total paid-up share capital.
As per Article of Association, the power to appoint Directors
vests with the President of India.

In terms of the Article of Association of the Company
strength of our Board shall not be less than two Directors or
more than twenty Directors. These Directors may be either
whole-time functional Directors or part-time Directors. The
constitution of the Board is as under:-

(i) Chairman & Managing Director.
(i) Two governmentnominees as official directors and
(i) Twoindependentdirections.

b) Composition

The Board of Directors have an optimum
combination of executive and non-executive Directors. Ason
31st March, 2011 the Board comprised five Directors out of
which one Chairman & Managing Director, two directors are
nominees of Government of India and Two independent
directors who have been appointed by Government of India.

NSC-Striving for Prosperity of Farmers
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feere Avew / wfafa & 1eAet 1 STHRA W ik
THfaq S Yo S & 9. v 7ued i Sodh S
St € | farsiy straveres amel W four w5 & fow @y safy 6t
o W off 5% S W W T Geheshal SAUdl
STCATETIhdl 1 feerfa § afierer o gR Hehed Tt fRu S € 1

T AUeH & HSE I SR & giHAved ey §
T T forga shia=, yaey A e o= sArearereh faao
afenferd fore S € 1feR Steehi 8§ STequl, YEmTIRe: o ehfad
Frofa e g gfaenal | 59w # fordt gwarest sl af=ferd e
T 71 B STa RGN M1 Yhia i &, A STl Td Yarel

FQeTeR o1 STTHIG UT S 5 oISeh oh QI T {Sh AT ST g |

FeeTeh HAUSH FT e WA AT & T8 faoet
Teora USfira refera # eTrifed st St € | fot a 2010-11 &
SR FASvTeh Aved i Ui SSsh AR St T8 | g Feemh
et Sreeni # TTfie gu SHe! faarur = fean s w1 e—

c) Board Meetings

The meetings are convened by giving appropriate
advance notice after obtaining approval of the Chairman of the
Board/Committee. To address specific urgent need, meetings
are also being called at a shorter notice. In case of exigencies
or urgency, resolutions are passed by circulation.

Detailed agenda, management reports and other
explanatory statements are circulated in advance in the
defined agenda format amongst the members for facilitating
meaningful, informed and focused decisions at the meetings.
Where it is not practicable to circulate any document or the
agenda is of confidential nature, the same is tabled with the
approval of CMD.

The meetings of the Board of Directors are normally
held at the Company's registered office in New Delhi. Five
Board Meetings were held during the financial year 2010-11.
Details of number of Board meetings attained by each of the
Directors are given below:

EN G CIED fHevTeh AUSd i Sk | T fhat Sl. |Directors Board Meetings No of other
4. TeenaTi B No Director-
ships
e €
arEiferd | wnfiet gg dHe_ld Attended
i uring
the
tenure
1 | s =,
. i > > 7 1 |Shri. S. K Roongta, 5 5 7
AR I AT Chairman cum Managing
Director
2 et e e, 5 5 gl
. A 2 | Dr. Gurbachan Singh, 5 5 NIL
ST & Part-time Official Director
O L 3 3 2 3. [Shrik.s. Sethi, 3 3 2
art-time Official Director
STYTHRICTeh TR FeeTh Part-time Official Di
(26.10.2010 ) (upt026.10.2010)
4 | ot et v, 1 1 1 4. | ShriKamal Prakash, 1 1 1
STTTeRTeTeh TR TSI Part-time Official Director
(29.12.20108) (w.e.f.29.12.2010)
5 | =t yar foree wret, 5 4 1 5. |Dr. Pratap Vithal Salvi, 5 4 1
d.i?ququiqqﬁ—{k{{qr)l{l ﬁq?l"h Part—time non—official
Director
6 [shar. oR. gy, 5 5 1 -
SroERTeE T PR 6. Shl‘l.Y..R. Purandare, o 5 5 1
Part-time non-official
Director
W) ey wruisiae d) Remuneration of the Director
1) PERIRECAE M ED (¥ F’IT@'&) i)  Functional Director
% | qm ud Yeam I Td ag | I Exyl SL. Name & Pay & Perks Total
4. “ «“ qfieny = No designation Allowances
1 |sh 'Q'gq}m 20.16 3.46 23.62 1 |Shri. S. K. Roongta, 20.16 3.46 23.62
. ’ Chairman cum Managing
e W go e Director
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il) Part-time official Director

No remuneration is paid to the Part-time official Directors
by the Company

iii) Parttime Non-official Director

No remuneration is being paid to Part-time Non-official
Directors except sitting fee. Details of sitting fee paid for
attending Board/Committee meetings as shown below:

-9 frewme 1 At b R ﬁ"’_qT HE SI. No. | Name of Directors Total Sitting Fee Paid
el SIS Yook (TIAH) during the year (Rs.)
1 <. A ferget et 5500 1 | Dr. Pratap Vithal Salvi, 5500
2 off 9. TR, TN 7500 2 Shri. Y. R. Purandare, 7500
3. [REHER LEC RS IT) 3. BOARD COMMITTEE:
freeTes quea 1 fefafeq gfafa mfeq §— The Board has established the following
. figfe Committees:-
f) < e . 1) Audit Committee
i) WRefweR/ T Heate wiEf ii) Remuneration/Steering Committee
BiSIRNEIRIE ] AUDIT COMMITTEE

e Wien wiafa & S, T, sreE, s
FErT eAfafrem, 1956 SR @ 3o faumT, YR SRR §R1 SR
Frrrfird v W feenfet & srea © | Tafy fsit et En &
T I SAERAE e ¢ foh o Tdien |iafq 1 e R =,
qenfy FTfHa Scghtedn w1 STHER Hd g ST A a9 2003
o TRieT 9iafd o1 e foman | 39 wfafa & adam # fFefated
= §—

%) SLY.E. 9ot — ey
@) IR FRrEd

(57 e — W
M) T ReeH fog — WH
o) ot A TR — =

e glreq giafd & wrdes § fefatea s §—
i & =STe TN IR Fenfaa STgAM &t S &
IR T ety | famiier e |

T2 W H ST & WETE 1 ST T 3K 59 e |
TR |

TN Y &Th! & WY T -THA R {07 e, o
TN o ST T WYY I Y& & S qiomE
R H =9 HEAT |

e AUed 1 TH W § 44 faxia faewoi &t
THII R

= oI Uierhi, Tifafass oren udiershi qen
TR o wiael g f$d U e wen deHt
STT=R1 & F19eH ol AHiem e |
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The constitution of quorum, scope etc. of the Audit
Committee is in line with the Companies Act, 1956 and
Guidelines on Corporate Governance as issued by
Department of Public Enterprises, Govt. of India. Even
though it is not mandatory for the Company, being a private
Company, to form an Audit Committee, in pursuit of corporate
Excellence Company formed an Audit Committee in the year
2003, the Committee comprised the following Members:-

(a) Dr.P.V.Salvi - Chairman
(b) ShriPurandare Yashwant

(Jai) Raghavendra - Member
(c) Dr. Gurbachan Singh - Member
(d) ShriKamal Prakash - Member

The scope of Audit Committee includes the following:

(@)

To examine and recommend the Budget Estimates
(BE) and Revised Estimates (RE) of the Corporation.

To examine and recommend sanction of write off
proposals.

(i)
(iii) To discuss with the auditors periodically about the
control system, scope of audit including observation
ofthe auditors
(iv) To review half yearly and annual financial
statements before submission to the Board.

(v) Toreview settlement of audit paras given by Internal
Auditors, Statutory Auditors and Govt. Auditors.

NSC-Striving for Prosperity of Farmers
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vi) wE SAfafTEm 1956 & e feEe @R wa e wWaw
3R fge fer T wifafrek oren wiiereni i Tam fohe s
G ICIRNEIR e ERR Tl

vii) v Avee SR SHE-THE W Ui T R o o At
% faita Teqeil ol = hET |

frdiefeim oo & SR oen when wiufa &t d= Ssw
27 J@TE, 2010; 14 fewwar, 2010 31 04 AE, 2011 1 TSI T TR |
S e WiHfd 1 g7 Seshi § Hel Yereeh (o), e Tt o
Tereh SR a1 diee & rfafte Gifafies oren wemn o] i
o qiieTeh (TR ) & wfafafesi = off v foan |

(vi) Fixation of Audit fees to be paid to statutory auditors
appointed by Comptroller & Auditor General under the
Companies Act 1956.

(vii)

To look into any other financial aspects that may be
assigned by the Board from time to time.”

During the year under report, three meetings of the Audit
Committee were held on 27" July, 14" December 2010 and 4™ March
2011. The Audit Committee meetings were also attended by the
General Manager (Finance), C.I.A and Company Secretary, besides
the representatives of the Statutory Auditors and the Internal Auditors
(CAFirms).

Wqﬁwmaﬁmﬁmﬁm Audit Committee Attendance:
e gt 4 orfuer Details of number of Audit Committee meetings attended
e e il Kl e g @ by each of the members are given below:
B o1 farega = i fean g —
. RHS) el & 574 9 Tt S1. Members Meeting held | No of Audit
4. HTIHTA o R SSH H INtHe No. during Committee
TS SISl i T respective Meeting
S tenure of attended.
PR e — 3 3 5 members
proge 1 | Dr. Pratap Vithal Salvi 3 2
2 SR 3(3? 3 3
2 | Shri. Y. R. Purandare 3 3
I E AT 1 1 3 [ ShriK.S. Sethi, 1 1
(26.10.2010 Th) (upt026.10.2010)
4 |t e foE 2 2 4 | Dr. Gurbachan Singh 2 2
5 | it e e, 1 1 Shri Kamal Prakash, 1 1
(29.12.2010 ®) (w.e.f.29.12.2010)
rfraf / o . ff REMUNERATION/STEERING COMMITTEE

TR HH & hg 9 WIESI-eh &5 & WL B o A1 39
et w1 Ff, wrfea oIk iReifae & s § fof 9Ra &
Tezufa gr femn Smar €1 ey, ot sem favm & foen s &
M o STIR Aftieh ad/aRedt oaq o aen fafeq dmsi
o1 38k faaor =t Hifa feifa = & fau w wiefos afafa o
T feren TN g | s Efafa | 31 7€ 2011 w1 FAfaiEd g 9

%) Si.4.E. "edt — Bk
) sy awE
(5/) TS - o=
M) S TReEH g - =
4, FrevTent St STaTaIEEET

ool o FE H T SR 9Rd SRR & i Weh aTfoieh giial
A W e&der fory S €, fored faitar qen TR foxita swriasi & wex
T 3T Tl YR TRHR & et & o frr s € 1 o & sra d 3
el ! qA H HEA! & hrd FTIEH o1 ST fere S g | s
YA o SR HIAfTore ot qHan et g ol sen w fafaa
w9 Y R G T 1 3 e W TR T T ) UEEH R AT
URICH FHRATS 1 GTd 37 HIE! gRI e ST g |

e faiia ol & o7 o TS 19 i Suetfeai w1 fdrd
T HTeTa Asht Sl § 3R S Hrer iR i saw faum & wried
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Our Company, being a Central Public Sector Undertaking
the appointment, tenure and remuneration of Directors are decided by
the President of India. However, as per the provisions of the DPE
Guidelines, a remuneration committee was constituted to decide the
annual bonus/variable pay pool and its policy for its distribution
within the prescribed limits. As on 31st March 2011, the Committee
comprised the following Members:-

(a) Dr.P.V.Salvi - Chairman
(b) Shri Purandare Yashwant

(Jai) Raghavendra - Member
(¢) Dr. Gurbachan Singh - Member

ACCOUNTABILITY OF DIRECTORS:

An annual Memorandum of Understanding (MoU) is
entered into by the Corporation with Govt. of India (GOI) in the
beginning of the year setting the targets in financial and non financial
area with weightages decided in consultation with GOI. The
performance of the Company is measured at the end of the year vis-a-
vis these targets. The performance with regard to MOU is reviewed
regularly within the Company on quarterly basis. Slippages, if any,
are identified and necessary remedial actions are suggested in these
forums.

At the end of each financial year the MoU achievements
report is furnished to Ministry of Agriculture and performance of the
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company is evaluated by Ministry of Agriculture and Department of
Public Enterprises on the basis of actual achievements as per signed
MoU.

5. GENERALBODY MEETING:
Annual General Meeting
Date, time and location where the last three Annual

General Meetings were held are as under:-

fafer 29.09.2008 17.09.2009 09.09.2010 Date 29-09-2008 17-09-2009 09-09-2010
el TaigT 11,3099 |Uaiegt 11,309 [oToRmET 12.30 5 Time 11.30 11.30 12.30
LSt ST o, T AR, | oS wod, Qi IR, | S 9o, g i, Venue [Registered Office at |Registered Office at | Registered Office at
Tt feerd dsfigpa | 2 foeedl feerm st | 7 et feera dsfigpa Beej Bhavan, Pusa | Beej Bhavan, Pusa |Beej Bhavan, Pusa
= ; = ; = ; Complex, N. Delhi  |Complex, N. Delhi |Complex, N. Delhi
Special
TR S| v = = Ref(flflltaion NIL NIL NIL
e . . Attendan | 1. Smt. Upma 1. Shri. S. K. 1. Shri. S. K.
sufefafa T s (1. T T a’j@'@ . ce Chawdhry Roongta. Roongta.
2. g 2AFTHES |2 S e e 2. Shri. K. S. 2. Shri. K. S. 2. Dr. Gurbachan
3. s o omR. Ty | 3. <t i At 3. s B.uE. & Sethi Sethi Singh
4 AT TR | 4 <R Ao 3.Shri. YR 3.Dr. P. V. Salvi  |3. Shri. K. S. Sethi
Purandare 4. Shri. Y R 4. Dr. P. V. Salvi
Purandare 5. Shri. Y. R.
Purandare
6. he . 6. DISCLOSURES:
®) TEGUEH: @ & ozl gw : FY T a) Related Party Transactions—As per the disclosures given
YRRl & TR TH FIE Grelg el WIS TEl § ot HeaT by the Directors of the company there were no related party
& fedi WIS © F Frre gfaehel 9496 Seld & | transactions that have potential conflict with the interest of
o the company at large.
@) orETEeee: fodta faawo st eifufm, 1956 & =i . .
N s et b) Accounting Treatment— The financial statements are
W B o ol ® E‘? HrelG HGRM | prepared in accordance with applicable mandatory
s & STTHER TR Tl Accounting Standards and relevant presentational
requirements of the Companies Act, 1956.
7. FOIOT SR AT q P

FEE & TRETEE IR A FTIeT Heh! s
www.indiaseeds.com T 3TqaTS fRuSa ¥ |

T U &1 Sht HieT

ST T THRN AT TA & § TR v Wed forda fomw
& foaT ST | 31 A, 2011 1 AN 6 & folw vt & ol W
wifaferes Tren wierehi @t feeafordt T yere =1 Sare fesmeht wt fdid
I FEH A e T g

8.

9. TR h ST st Ut
ST T I FTTe ST91 9Id Seh & e § |
10. Tafert Hifa

TESE &9 $1 SUHH 8 B A FEA ® W AR &
Frreisten 2TR HeT o Wiereh R et qhiferd fort ST o7 Tashar fasm
g1 frdteqon forw T & foru Suerey A €1 39wl § U wEad
Hashal faam &, e faummeaet sierhifarss qea Tdaehdr At € |
T Tl AT & THY AW H Sl ST 9ol Faehdl fam 1
T Wk AR Fdshdl R @ e |
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7. MEANS OF COMMUNICATIONS:

Operational and financial performance of the company
was uploaded in company's website www.indiaseeds.com

8. AUDIT QUALIFICATIONS:

It is always the company's endeavour to present an
unqualified financial statement. Management reply to the statutory
auditors' observations on the account of the company for the year
ended 31st March, 2011 are furnished as an Annexure to Directors'
Report.

9. SHAREHOLDING PATTERN OF THE COMPANY:
100% shares owned by Government of India.
10. WHISTLE BLOWER POLICY:

Being a public sector undertaking, the records of the
company are open to audit by Comptroller and Auditor General of
India and open to inspection by Vigilance. Your company has an
independent Vigilance department headed by Part-time Chief
Vigilance Officer. The Vigilance department, functioning under the
overall guidance of the Central Vigilance Commission, mainly lays
stress on preventive vigilance.

NSC-Striving for Prosperity of Farmers
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CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members of

National Seeds Corporation Limited.

We have examined the compliance of the conditions
of Corporate Governance by National Seeds Corporation
Limited, for the financial year ended on March 31, 2011 as
stipulated in DPE Guidelines on Corporate Governance for
Central Public Sector Enterprises.

The compliance of the conditions of Corporate
Governance is the responsibility of the management. Our
examination was limited to a review of the procedures and
implementations thereof, adopted by the company for
ensuring compliance with the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion
onthe financial statements of the company.

In our opinion and to the best of our information and
according to the explanation furnished to us, we certify that the
company has complied with the conditions of Corporate
Governance as stipulated in the above mentioned DPE
Guidelines.

We further state that such compliance is neither an
assurance as to the future viability of the company nor the
efficiency of effectiveness with which the management has
conducted the affairs of the company.

For, Ravi S Sharma & Associates,

Company Secretaries,

Ravi S Sharma
(Proprietor)
CCP. No. 8007
Date : 15th July, 2011
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AUDITORS' REPORT

OF NATIONAL SEEDS

CORPORATION LIMITED

1.

4.1

We have audited the attached Balance Sheet of
National Seeds Corporation Limited as at 31st March,
2011, the Profit and Loss Account of the company and
also the Cash Flow Statement for the year ended on that
date, annexed there to which incorporates the accounts
of'the Head Office and Regional Offices at Chandigarh
and Jaipur audited by us and nine (09) other Regional
Offices, audited by Branch Auditors appointed by
Comptroller and Auditor General of India and whose
reports have been considered by us in framing our
report.  These financial statements are the
responsibility of the Company's management. Our
responsibility is to express an opinion on these
financial statements based on our audit.

We have conducted our audit in accordance with
auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principles used and significant estimates
made by management, as well as evaluating the overall
financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors' Report)
Order, 2003 as amended by the Companies (Auditors'
Report) (Amendment) Order, 2004 issued by the
Central Government of India in terms of Sub Section
(4A) of Section 227 of the Companies Act, 1956, we
enclose in the annexure a statement on the matters
specified in Paragraphs 4 & 5 of the said order to the
extent applicable to the Company.

Further to our comments in the Annexure referred to in
above paragraph 3, we report that:

Non-availability of details of payment for land and
lease deed in respect of certain Offeces and non-
execution/non-availability of title deeds/lease deeds

NSC-Striving for Prosperity of Farmers
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S % a9 B g iy fSue g} e &
ST/HA/AETA i TGIa/Fad o FHESH Sl
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4.4

4.5

and finalization of lease amount in respect of certain
properties, the financial impact of the same on the
accounts, if any , is unascertainable (Refer Note. No.
4(i) to 4(vii) and of Schedule 30.)

The Balances of Sundry Debtors, Creditors, deposits
and advances are subject to reconciliation/
confirmation and therefore the consequential impact
thereof, if any, on accounts remains unascertained
(Refer Note No. 7 of Schedule 30).

Non-provision of diminution in the market value of
long term investments in some of the State Seeds
Corporations in the absence of financial statements of
these corporations in accordance with Accounting
Standard-13 (AS-13) on Accounting for Investments
issued by the Institute of Chartered Accountants of
India, the impact of such non-provisioning on the Profit
for the year and investments in Balance Sheet is
presently not ascertainable (Refer Note 9(a) of
Schedule 30).

Note No.5 of Schedule 30 regarding the calculation of
freight on the basis of estimated quantity of first
movement of stocks of seeds from production centers
to marketing centers.

However, in absence of full and complete adjustment
on the basis of detailed analysis, the amounts by which
the stock of the company is understated/overstacd
cannot be quantified.

Accounting policy No. 3(i) of Schedule 29 regarding
Significant Accounting policies as regards Employee
Benefits Provides for charging gratuity for regular staff
on the basis of premium paid/payable on actuarial
valuation made by LIC.

The company has provided for gratuity in respect of
Daily rated workers using own calculation rather than
actuarial valuation which is in contrast with AS-15 on
Employee Benefits issued by ICAI. Estimated amount
of ¥ 70.55 lakhs (Previous year 25.83 lakhs) has been
provided during the currant year for daily wage worker
on adhoc basis (Refer note 10 of schedule 30 on
Gratuity). However, in absence of full and complete
adjustment on the basis of detailed analysis, the
amounts by which the adjustment of increase/decrease
of income/experse/provisiions of the company are
understated/overstated cannot be qualified unless all
such amounts are linked by the management.
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ST/HA/AEE i FGra/Hemd & FHrESH S
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Refer note 12 of schedule 30 regarding non recovery of
lump sum contributions from retired employees who is
willing to joint the aforesaid scheme since 01.01.2007
in accordance with As -15 on employees Benefit issued
by ICAL

However in absence of full and complete adjustment on
the basis of detailed analysis, the amount by which the
adjustment of increase/decrease of
income/expense/provisions of the company are under
stated/overstated cannot be quantified unless all such
amount are linked by the management.

Refer note No. 14 of schedule 30 regarding
impairment loss as per As-28. financial impact not
ascertainable in respect of loss of small value not
provided for which shall be booked at the time of sale of
such assets.

14 of schedule 29 on
"significant accounting policies" in respect of
Borrowing costs provides for capitalising borrowing
costs on funds utilized for acquisition construction of
fixed assets. Also as per As-16, on "Borrowing costs"
issued by the institute of chartered Accountants of India
Provides for capitalizing of borrowing costs incurred
on funds utilized for acquisition/ construction of fixed
assets.

Accounting policy no.

The company has paid gross interest expenditure of Rs.
10.36 crores on the funds borrowed during the year
2010-11. Also the company has acquired/construced
fixed assets fo the tune of Rs. 5.41 crores during the
year 2010-11. However, the Company has not allocated
any portion of borrowing costs on the assets acquired
during the year as acquired by the As-16 issued by the
ICAL

However, in absence of full and complete adjustment
on basis of detailed analysis, the amounts by which the
adjustment of increase/decrease of
income/expense/provisions of the company are
understated/overstated cannot be quantified unless all
such amountare linked by the management.

NSC-Striving for Prosperity of Farmers
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We further report that:

(@)

(i)

(1i1)

(iv)

™)

(vi)

(@)
(b)

(©)

Place

We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit except to the
extent as stated in Para 4.

In our opinion, proper books of account as required by
Companies Act, 1956 have been kept by the Company
so far as it appears from our examination of those books
and reports received from the branch auditors.

The Balance Sheet, Profit & Loss Account and Cash
Flow Statement dealt with by this report are in
agreement with the books of account and returns.

In our opinion, the attached Balance Sheet and the
Profit and Loss Account complies with the Accounting
Standards referred to in sub-section (3C) of section 211
of the Companies Act, 1956 except as stated in para
4.3,4.4,4.5,4.6,4.7and4.8.

In terms of Government of India, Ministry of Finance,
Department of Company Affairs Notification No. GSR
829 (E) dated 21st October 2003 Government
Companies is exempt from the applicability of
provisions of Section 274(1)(g) of the Companies Act,
1956.

Subject to our observations in Para 4.1 to 4.8 above,
read with accounting policies in Schedule 29 and Notes
on Accounts appearing in the Schedule 30, in our
opinion and to the best of our information and
according to explanations given to us the said accounts
give the information required by the Companies Act,
1956 in the manner so required and give a true and fair
view in conformity with the accounting principles
generally accepted in India.

In the case of the Balance Sheet, of the state of affairs of
the Company as at 31st March, 2011

In the case of Profit & Loss Account, of the Profit for
the year ended on that date, and

In the case of the Cash flow statements of the Cash
Flows for the year ended on that date.

For J.N. MITAL & CO.

Chartered Accountants

CA R. Mital

: New Delhi Partner

Dated : 15th July, 2011 M. No. 084470
FRN-003587N
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THE ANNEXURE REFERRED TO IN PARAGRAPH 3
OF THE AUDITORS' REPORT OF EVEN DATE TO

THE MEMBERS

OF NATIONAL SEEDS

CORPORATION LIMITED FOR THE YEAR ENDED
31STMARCH, 2011

(1)
(a)

(b)

(©)

(i)
(a)

(b)

(c)

(ii1)

Inrespect of its fixed assets :

The Company has maintained records showing full
particulars including quantitative details and
situation of fixed assets but in few units/offices
complete description, value and quantity of
individual items is not given. Identification marks
have not been affixed on some assets in some
units/offices.

As informed to us Physical verification of fixed
assets have been conducted on annual basis, which in
our opinion provides for physical verification of the
fixed assets at reasonable intervals. According to the
information and explanations given to us no material
discrepancies were noticed on such verification.

In our opinion and according to the information and
explanations given to us, the Company has not made
any substantial disposals of fixed assets during the
year.

Inrespect of’its Inventories :

As explained to us, inventories were physically
verified twice in case of seeds and once in case of
other materials during the year by the management.
In our opinion, the Physical verification of raw seeds
and stores lying with outside parties should also be
done atregular intervals.

In our opinion and according to information and
explanation given to us, the procedures of physiscal
verification of inventory followed by the
management are reasonable and adequate in relation
to the size of the company and the nature of its
business.

On the basis & our examination of our records of
inventories, we are of the opinion that the company is
generally maintaining proper records of inventory.
The discrepancies noticed on verification between
the physical stocks and book records, which in our
opinion were not material, have been properly dealt
with in the books of accounts.

According the information and explanations given to
us the company has, during the year, not taken or
granted any loans, secured or unsercured from
compaines, firms or other parties covered in the
register maintained under Section 301 of the
Compaines Act, 1956. Accordingly Paragraphs 4(iii)
(a), (b), (c), (d), (e), (f) and (g) of the order are not

NSC-Striving for Prosperity of Farmers
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(iv)

v(a)

(b)

(vi)

(vii)

(viii)

(ix)

(a)

applicable.

In our opinion and according to the information and
explanations given to us, there are adequate internal
control procedures commensurate with the size of
the Company and the nature of its business with
regard to the purchase of inventory and fixed assets
and for sale of goods. During the course of our audit,
we have neither come across nor have information of
any instance of any continuing failure to correct
major weaknesses in internal controls.

According to the information and explanations given
to us, there are no transactions made in pursuance of
contracts or arrangements entered in registers
maintained under section 301 of the Companies Act,
1956.

Accordingly, the provisions of the Clause v(b) of
Para 4 of the Companies (Auditors' Report) Order
2003 are not applicable to the company.

Provisions of Section 58A and 58AA of the
Companies Act, 1956 and the rules framed there
under, are not applicable as the Company
represented to have not accepted any deposit from
the public.

The Internal Audit of the Company have been
assigned to different firms of Chartered Accountants,
the scope of which is commensurate with the size and
nature of the business of the Company. However,
compliance of Internal Audit Reports needs to be
improved.

According to the informatio given to us by the
managment, the Central Government has not
prescribed the maintenance of cost records under
section 209(1)(d) of the Companies Act, 1956 for the
activities of the company.

According to the information and explanations given
tous inrespect of statutory and other dues:

The Company has been generally regular in
depositing with appropriate authorities undisputed
statutory dues, including Provident Fund,
Employees' State Insurance, Income tax, Sales tax,
Custom duty, Cess and any other statutory dues
applicable to it during the year.

According to the information and explanations given
to us, no undisputed amounts payable in respect of
aforesaid were in arrears, as at 31st March, 2011 fora
period of more than six months from the date they
became payable exceptin cases as mentioned below.
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4. Tfer g T fafer
S. | Name of Statute | Nature of Dues | Amt. (Rs.) | Period to which | Due | Date of Payment
No. the amount relates | Date
L | #He T | R T 45,602.00 | 2005-06 - | 9 TR g
=T, SR Eie e Nl REC
ESI, Bangalore | ESI Contribution Not yet Paid
2. | faet =, SmeR | fast o, 23,117.05 |  2005-06 L | 21243 T 1814 HT PRE 12/5/11 F
Sales Tax, Sales Tax B )
Bangalore 21243 and 1,874.05 paid on 12.5.11
3. | fot #, Tevee faant # 5440.00 2006-07 to - | & 5205/~ T TAE 18/4/09 k1 fera
Sales Tax, Sales Tax 2008-09 v Em e
Hyderabad Rs. 5,205 was paid on 18.4.09 and
reamining is payable
4. ford o 2009-10 # & 9308 = T3 € @R for
W ¥ 105638.83 %8(1)3_%(1) |- 2010-11 F % 53748 H1 PWE R e 2
Vailue Added | VAT Financial i 9308/- was paid during financial year
Tax, Hyderabad year 2009-10 2009-10 and Rs. 53748 in the financial
and 2010-11 year 2010-11.
1T g1 T 1 T 1 3 & Tt wfaee S wan 81 safa sy & e
Representation by the corporation has been made to reduce the amount of tax therefore not paid.
(@) 7§ T G qen WUl % AR A9 G foefid smek, fawt #R, oF Y, "ar R, 99 Yo U 3R
Yook <F ST TET hUT TR :
foeht &Y, TIET, THAT J[ooh, &7 &Y, SIS J[ooh a1 SUHY & [qarfad o &7 faawor
. wfafy 1 =4 T H T (%) safy faag wRY, Sel faarg
g, ECan| Tty Heifera € wftad agl ©
1. | & faw &= sAfafter 18,110.00 1987-88 HIH AR AR Y,
sIfaftEm, 1956 farsht X [GICRET
2. - @ - - T8l - 39,202.00 1988-89 - T -
3. - F&I - - F@I - 35,700.00 1989-90 - F&I -
4. | W TR AR - & - 78,846.00 1989-90 IR T_Y AR
T fufEE, 1948 RO
5. | - @@ - - @ - 36,140.98 1993-94 - T -
6. - T - - T8l - 13,15,214.42 1998-99 - F@l -
7. - F&I - - F@I - 11,00,744.00 1999-00 - F&I -
8. - R - - @ - 16,16,007.28 2000-01 - TR -
9. | ws faswt w - T8 - 55,663.00 2000-01 - F@l -
aAfafEE, 1956
10. | SW YR MR HT - F@I - 10 44,636.15 2001-02 - F&I -
sAfufTam, 1948
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ED ety 1 A9 T hi Tfer (%) sfafty foad RH, SEl faar
. EEa Tty Heifera € wfted Tgl ©
1. | - =&t - Afaftaa fasht 9,03,016.27 2002-03 - @&l -
FX
12. | - @@ - —oEl- 1,57,350.00 2003-04 I ST 3T
13. | - =& - e 61,467.00 2007-08 - T -
14. | == fasml = Afafaa fasht 3,00,150.00 2003-04 ~FEI-
STt 1956 Exs
15. | 3wHa fast X IEEJNETY 3 47,676.00 2000-01 I Y, Tegam!
16. | - @&l - - & - 19,45,725.00 2004-05 HIH ST (3THa)
ERiGIl
17. | ST Y= AR HT IEERE TS 75,662.00 2004-05 - e -
18. | 9@ &Y TR Tifcteh! 5,36,975.00 1.4.87 9 TR
EX 31.3.07 9%
19. |3W Y= FY 39S et Yok 8,03,307.00 1.4.2000 9 FHf fauom TuEa,
foqum stfufem, 1964 | (FTRAR) 31.3.04 I T
20. |wHE TF S, UGS 6,82,542.00 FHHEA T T T
arferfrem
21. | W T_W AR SR 1,62,212.00 2007-08 I AR (T )
HT ATYIH, 1948
22. | S| TR AR IR 1,76,192.00 2005-06 I R e e
HT AfYTH, 1948
23. | S YW AR MR & 1,85,787.00 2006-07 e
HT AfYTH, 1948
24, | TS HEHTR TR uiferent 2,50,397.00 2004-05 SIS HETR ifeTent,
HifereRt, qot H 2010-11 o
25. | oo 9 ot sl 7,38 ,044.00 1989-90 @ Jed A,
wY Afaf=E, 1948 TS 1992-93 golre U g
26. | To=R fasrt X EIR: iR 1,35,204.82 2004-05 YR AR
faerfoor &¢ H (foeR)
27. | - =& - g 3,12,232.00 2004-05 - TR -
frufor
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28. | < famt & ot 2 8,00,000.00 1985-86 ¥ Sod A ST
1986-87
29. | S/ fasht X fasht 5,50,490.00 1986-87 TEEE okt &
3, FeHh
30. | SerEm faset X fasht X 1,19,550.00 1986-87 TEEE Tkt &
HAYHK hlh
31, | SerE ot X faent X 5,00,000.00 1984-85 TEEE faeht &
YK Heh
32. | 3Sren fasht & forsht &< 30,000.00 1987-88 weEs okt &
STYH Hedh
33. | 3Sren fasht & forsht e 3,52,310.00 1987-88 sTdter foht &Y
STYH e
34. | 3 fasmt fomt =2 21430.00 1987-88 LSRR R CENE T
35. | 3fe@n fast IEEQfET 20,000.00 1984-85 ERNES]
36. | oE™ fasht X T faent X 19,25,730.00 2003-04 § fost R feogma
g 2005-06 T

49

NSC-Striving for Prosperity of Farmers




((iT

e
-]

IZ
N
0

(b)  According to the information and explanations given to us, there are disputed dues of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty & Excise duties which have not been deposited as

given below :
Statement Showing of Disputed dues of Sales tax, Income tax, Customs duty, Wealth Tax, Excise duty
and Cess
S. | Name of the Statute | Nature of the Amount Period to Forum where
No. dues (Rs.) which dispute is pending
amount
relates
1 Central Sales Tax Additional 18,110.00 1987-88 Joint Commissioner
Act, 1956 Sales Tax Trade Tax,
Lucknow
2 -do- -do- 39,202.00 | 1988-89 -do-
3 -do- -do- 35,700.00 | 1989-90 -do-
4 | UP Trade Tax Act, -do- 78,846.00 | 1989-90 U.P. Trade Tax
1948 Tribunal
5 -do- -do- 36,140.98 | 1993-94 -do-
6 -do- -do- 13,15,214.42 | 1998-99 -do-
7 -do- -do- 11,00,744.00 | 1999-00 -do-
8 -do- -do- 16,16,007.28 | 2000-01 -do-
9 | Central Sales Tax -do- 55,663.00 | 2000-01 -do-
Act, 1956
10 | UP Trade Tax Act, -do- 10,44,636.15 | 2001-02 -do-
1948
11 -do- -do- 9,03,016.27 | 2002-03 -do-
12 -do- -do- 1,57,350.00 | 2003-04 Joint
Commissioner
(Appeals)
13 -do- -do- 61467.00 2007-08 -do-
14 Central Sales Tax -do- 3,00,150.00 2003-04 -do-
Act, 1956
15 | Uttarchal Sales Tax Sales Tax 347,676.56 | 2000-01 |D.C. Haldwani
16 | Uttarchal Sales Tax Sales Tax 19.45,725.00 | 2004-05 |Joint Commissioner (Appeal)
17 | UP Tade Tax Sales Tax 75.,662.00 | 2004-05 -do-
18 | General Tax Municipal 5,36,975.00 | 1.4.87 to Municipal
Tax 31.3.02 Corporation
19 | Uttar Pradesh Mandi Fee 8,03,307.00 | 1.4.2000 to Agriculture
Agriculture Produce | (Kashipur) 31.3.04 Marketing Board,
Market Act, 1964 UP
20 | ESI, Contribution Shahjahanpur | 6,82,542.00 - ESI
21 | U.P Trade Trade Tax 1,62,212.00 | 2007-08 Jt. commissioner
Tax Act 1948 (Appeal)
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22 | U.P.Trade Tax Act, TradeTax 1,76,192.00 | 2005-06 Tade Tax
1948
23 | UP Trade Tax Act, Trade Tax 1,85,787.00 | 2006-07 -do-
1948
24 | Amravati Mahanagar| Municipal 2,50,397.00 | 2004-05 | Amravati Mahanagar
Palika, Pune Tax t02010-11 | Palika, Pune
25 | Punjab General Interest & 7,38,044.00 | 1989-90 to| High Court,
Sales Tax Act, 1948 Penalty 1992-93 Punjab & Haryana
26 | Sales tax, Bihar BST 1,35,204.82 | 2004-05 Jt. Commissioner
Assessment of Commission
Taxes, Patna
(Bihar)
27 | -do- CST 3,12,232.00 | 2004-05 -do-
Assessment
28 | Orissa sales Tax VAT 8,00,000.00 | 1985-86 CTO Patiliputra,
Sales Tax Circle Patna
29 | Orissa sales Tax —do— 5,50,490.00 | 1986-87 | Asstt. comm. of sales
tax. cuttack
30 | Orissa sales Tax —do— 1,19,550.00 | 1986-87 | Asstt. comm. of sales
31 | Orissa sales Tax Sales Tax 5,00,000.00 | 1984-85 | Asstt. comm. of sales
Tax, Cuttack
32 | Orissa sales Tax Sales Tax 30,000.00 | 1987-88 | Asstt. comm. of sales
Tax, Cuttack
33 | Orissa sales Tax Sales Tax 3,52,310.00 | 1987-88 | Sales Tax Appeallate
Bhubaneshwar
34 | Orissa sales Tax Sales Tax 21,430.00 | 1987-88 |CTO, Bhubaneshwar
35 | Orissa sales Tax Sales Tax 20,000.00 1984-85 CTO, Bhubaneshwar
36 | Assam General Sales Tax 19,25,730.00 | 2003-04 to | Sales Tax Tribunal,
Sales Tax & CST 2005-06 | Assam

(x)

(x1)

31 |, 2011 1 FOA HT HE Ghea i @ L

et ot & e @R g T T o T B

;@Rﬁmﬁmﬁﬁaﬁﬁaﬁéwaﬁﬂﬁg‘s‘
|

a9 g TH & TE YA q WA % STIER
T T H HA A T Geert qon St 1 TR
Tl it ool e | o @l i #)ad & SRE
o ot IS BT ¥ T 9

x)

The Company has no accumulated losses as on March

31st,2011. The company has not incurred cash losses
during the financial year covered by our audit and
immediately preceding financial year.

(xi)

According to the information and explanations given

by the management, we are of the opinion that the
company has not defaulted in the repayment of dues to

financial institutions, and banks.

There were no

Debenture holders at anytime during the year.
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(xii)

(xiil)

(X1V)

(xv)

(xvi)

T <) T G q TSRO o STER O H 9,
FU-TA qe o wfagfad wi fRe @ w wfagfa
o TR T TS 0T qen S Ta fea 2

TN T H & T foe we AAven Hfumgsa
Iffthe we/AEEE TE Rl AIER, HAE BT
(et wdemei 1 i) emeer 2003 & T 4 % T
(xiii) % WA HIH W A6 T2 o |

TR T | HOAT O, Hfasfad, wo-us e o=
Ell A1 MR 1o sAaer el X Wl B TEER,
Hufaf T (oRar wemeht w1 i) 19 2003 & 9
4% WE (xiv) & WEHH HIA W ] T&1 erd|

BN A | e BH & M I qe1 TR &
STTIR FUA A GH & GRI Shi qen fod weer §
forw Tu smoTl 2 1 TR T < R

BRI Stfrehan SR qen faverd den W § T
AT AT TSRO o SIER FOA A T B SN
ogd W Sl @ HH ST 1 R . 268.03 forn weg
31.03.2011 &t ST KO AT fah 5 20.00 IS
off|

(xvii) g & T FI q1 TN o STER a4 A ®

- H G W L R gH I8 kel & fh
FeuEfy YR W SR ot T8 fafea & ety
frerer 2 v T fohan e 71 Tt e gsft
sfafiem steumafy af@ufaal & fomueo & fog
for=t ot <rarfafy fAferi o1 o= 72 fofan mem

(xviil) T SAffTam, 1956 T &R 301 & TG o€ T

(x1X)

(xx)

e o afvlq wifdat qen swafaa s TR 1 i of
ST STEed U R &Y o T 2

7 < TE YA q TR o STIER TURI ol
e e arafe & <A SO A H1E d HO-uF oy
% <RE S T R §) aegeR, st i (o
Theehi 1 REE) ey 2003 S o wHat=i ga
e fran T ? (eiEr wesk w1 RER)
(Helferd) @9, 2004 & T 4 & e (xix) B
AU O TR AR T 8

FEA ¥ 99 & I SN R % e | i o
ST R ol B AETER, HUE ki (e etk
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given
to us, the company has not granted any loans and
advances on the basis of security by way of pledge of
shares, debentures and other securities.

In our opinion the Company is not a chit fund or a
nidhi/mutual benefit fund/society. Accordingly, the
provisions of clause (xiii) of Para 4 of the Companies
(Auditors' Report) Order 2003 are not applicable to the
company.

In our opinion the Company is not dealing in or trading
in shares, securities, debentures and other investments.
Accordingly the provision of clause (xiv) of Para 4 of
the Companies (Auditors' report) Order 2003 are not
applicable to the company.

In our opinion and according to the information and
explanations given to us, the Company has not given
any guarantee for loans taken by others from banks and
financial institutions.

To the best of our knowledge and belief and according
to the information and explanations given to us, the
Company has availed short term loans amounting to
Rs. 268.03 Crore during the year from various banks
but as on 31.03.2011 loan amounting to Rs. 20 Crore
was outstanding.

(xvii) According to the information and explanations given to

us and on an overall examination of the balance sheet
of the company, we report that the no funds raised on
short-term basis have been used for long-term
investment. No long-term funds have been used to
finance short-term assets except permanent working
capital.

(xviii) The company has not made any preferential allotment

(xix)

(xx)

of shares to parties and companies covered in the
register maintained under Section 301 of the
Companies Act, 1956 during the year.

According to the information and explanations given to
us, during the period covered by our audit report, the
company has not issued any debentures during the
year. Accordingly the provisions of clause (xix) of Para
4 of the Companies (Auditors' Report) Order 2003 as
amended by the companies (Auditors' Report)
(Amendment) Order 2004, are not applicable to the
company.

The Company has not raised any money through a
public issue during the year. Accordingly the
provisions of clause (xx) of para 4 the Companies



F1 ) 3w 2003 S o wufl gro geifea
o T B (o There] 1 ROe) (Henfua) stR,
2004 % U 4 % G (xx) & WEHH &A1) F&l 2l

ot eTiel 1 TE T TR e’ & fau o
Tliel MR TR 3R 7 < T G qon TR
% STIUR HUAT W AT A FRI AT THART @l
wier et & SR IS o Be-shue el @ T R

(xx1)

A, fuae v et & fafis
FEET AETRT

e ;T et
fei® @ 15 e, 2011

w1 fiase
R

HSEAT 1,084470
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(Auditors' Report) Order 2003 as amended by the
companies (Auditors' Report) (Amendment) Order
2004, are not applicable to the company.

(xxi)  Based on the audit procedures performed for the
purpose of reporting true and fair view of the
financial statement and according to the information
and explanations given to us, no fraud by or on the
company has been noticed or reported during the

course of our audit.

For J.N MITAL & CO.

Chartered Accountants

CA R. Mital

Place : New Delhi Partner
Dated : 15th July, 2011 M. No. 084470
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wETd guH Ry anfoferes o wien
Td TH I3, aE gl |-V, 72 o,

Office of the Principal Director of Commercial Audit
& ex-officio Member, Audit Board-IV, New Delhi.

TS ST . 952~ TS/l Taud/TAUHH/ThTS<d/11-12/1872 &I 11.08.2011
No. 952-PDCAA/A/Cs/HS/NSE/2011-12/1872 Dated 11.08.2011
qar g,
31T Uel Hee e,
Jee Hied wRUeH fafes,
EISKCEMECfeitecd
% et
To,

The Chairman cum Managing Director,
National Seeds Corporation Limited,
Beej Bhavan, Pusa Complex

New Delhi.

fom:  “wHe dHew wRuReE fafade, 7€ fieet & 31 @4, 2011 &1 99 gL 99 & ofEl R HuA  sAfufem,
1956 ST &R 619 (4) & dTd 9RA & 5 T HeTer@n Tiereh i feofor|

Sub:  Comments of the Comptroller & Auditor General of India under Section 619 (4) of the Companies Act, 1956 on
the accounts of National Seeds Corporation Limited for the year ended 31" March 2011.

eI,
T 9% W S ATMIH, 1956 T & 619 (4) F AW A9M Hed HRURYH fafiee, 7€ et & 31
A, 2011 1 GHE §C Y & i@l R Geie-fed Jaro o= e 1 e gan 2
ExpIREEIRICLikEE]

Sir,

I have been directed to enclosed here with a non-Review certificate under Section 619 (4) of the Companies
Act, 1956 on the accounts of National Seeds Corporation Limited, New Delhi for the year ended
31st March2011.

The receipt of the letter may kindly be acknowledged.
EEHE]

(ST, . Helrd)
HEEd FoH fewes anforfsas ofar gden

& A I, S gl se-1V, 78 Ko,
yours faithfully,

Encl : As above /
( John. K. Sellate )

Principal Director of Commercial Audit &
Ex- Officio Member, Audit Board-1V
3MSaT 9 Fdl qd, Y™ 9o, 10, SRIGE e L A, =% feei-110002
8th & 9th Floor, Annexe Building, 10, Bahadur Shah Zafar Marg, New Delhi-110002
Tel. / I @ 23239413, 23239415, 23239419, 23239420

Fax / ®e : 23239416, Email / $-%a : mabnewdelhi4@cag.gov.in

Annual Report 2010-11
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F9TTer Hgw wruRye fafies, 7E faoelt & 31 Wre, 2011 1 WU g 99 @ @l & Hag o ot
e, 1956 @ aWT 619 (4) @ i WRA & e U wgTerar udterss i feorforar

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619 (4) OFTHE COMPANIES ACT, 1956 ON THE ACCOUNTS OF THE NATIONAL SEEDS
CORPORATION LTD. FOR THE YEAR ENDED 31ST MARCH, 2011

Hul AfUfET 1956 & siaa fafafed foxia F=mm &1 F9@ & S8R 31 94, 2011 i FA< 99 & fau vEa died
FHIARTA fefes 1 famia faeno Tar & 1 fSE ST & Faw %1 81 9N & 5 i qereian Tieeh g et
sTfafTa™, 1956 =1 &R 619 (2) & 3ida e wifafeen T wlier 70 e R T8 Tesmil & Hee g fuiia
T A TR A & STIR T6d €9 ¥ fhT T S@radien & SER W I s, 1956 1 911 227 & 3idifd 39
forita fereaon W 1T fomR etfirere e o forg foieR © | Se eraradien fare famen 15.07.2011 o STTER 7€ s 741 € T
I=N T T fomn 2

1 9Rd &% e @i Herean wierh S 3R @ AvFe ded HRIRSH Hi 31 99, 2011 *i A 96 % d@l |
Hfafuer o warent w1 Ruie 1 geven 961 w3 o1 ol forn @ qen 39 gR St fafed, 1956 #1910 619 (4) & SFala
e foqoft 767 3+ 21

The preparation of financial statements of National Seeds Corporation Ltd. for the year ended 31st March 2011 in
accordance with the financial reporting frame work prescribed under the Companies Act, 1956 is the responsibility of the
management of the company. The statutory auditors appointed by the Comptroller and Auditor General of India under Section
619(4) of the Companies Act, 1956 are responsible for expressing opinion on these financial statements under Section 227 of
the Companies Act, 1956 based on the independent audit in accordance with the auditing and assurance standards prescribed by
their professional body, the Institute of Chartered Accountants of India. This is stated to have been done by them vide their Audit
Reportdated 15.07.2011.

I, on the behalf of the Comptroller and Auditor General of India have decided not to review the report of the statutory
auditors on the accounts of National Seeds Corporation Limited for the year ended 31st March 2011 and as such have no
comments to make under Section 619 (4) of the companies Act 1956.

%Hd WA & FrEee iR Heran e

(A & faar)

oI . T8 feeel g eeTeR, anforfeaes oiar gden
feaier ¢ 11 @R, 2011 Td oA U, @l qen ae-1V
For and on the behalf of

the Comptroller & Auditor General of India
Place : New Delhi (John. K. Sellate)

Dated : 11th August, 2011 Principal Director of Commercial Audit
& Ex-officio Member Audit Board-1V

NSC-Striving for Prosperity of Farmers
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@ar wier Ruie’ & 3¢ § [Aevral &1 Ruie @t qarsrit

ADDENDUM TO THE DIRECTORS' REPORT

FHEAT SfUfEm 1956 HT G 217(3) & =Id Q¥ Hed & IW
Reply of Board of Directors u/s 217 (3) of The Companies Act,1956

= e
Main Report

%4.1 :

@ uerehl ht feurutt

Observation of Auditors

FB HECE | TG 9 & I TR
N g2 fae@ 9@ F e SR geh/ue
forer@ O 71 31 qen £ |eafaal ol 9ed
Tftr 1 sfd w9 feon S, ol W gEeR
forefta wore, afe & €, @ 97 sifuffeaa &
g T B (3 ST 29 1 fewwi 4(i) &
4(vii)|

ParaNo.4.1: Non-availability of details of payment for

land and lease deed in respect of certain
Offices and non-execution/non-availability
of title deeds/lease deeds and finalization of
lease amount in respect of certain properties,
the financial impact of the same on the
accounts, if any, is unascertainable (Refer
Note No. 4(i) to 4(vii) of Schedule 30).

fafere <eri, e, St SR SfiEt % v
TAF/GME & A & @R 39 YR ol
W TR RO T, AfE RIE 7, BT T AL
el TehT € (ST 30 w1 feoqoft wem 7) |

T HSM4.2

Para No. 4.2 : The Balances of Sundry Debtors, Creditors,
deposits and advances are subject to
reconciliation/ confirmation and therefore the
consequential impact thereof, if any, on

accounts remains unascertained (Refer Note
No. 7 of Schedule 30).
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e Hedt & W
Reply of Board of Directors

e feerfa & IR o Tee € o fefort | war fen w2
TA@ & HEA H TLTEHL g R 9@ R B &
IROTAEEEY 3714 Y391 TR 7 I H1d el sifusrl, S
w1 W9 fean 7 | o Amelt o Geifd wiuetEl § geh/aee
fareta frroifed T <M 24 Yee e a1 o @1 2|

The present status has already been indicated in the notes on
accounts. As a result of constant persuasion by NSC in case of
Nandyal, Andhra Govt. has assigned this job to Distt.
Collector, Kurnool. In rest of the cases the management is
perusing constantly to get the title/lease deed executed from
the concerned authorities.

St foR oTge 30 1 feoqult g@ 7 # whe fRer w T,
fafaer SeRY, ot den s1firdt, S, <rat qen fafay aeri @
ST % Sartd 9 AT gfte/amEeE & stesie €)1 w5 A
o ey 3mon, Al don S & fou wraeme ¥ S| qen A
39 & S FYer/eEn FHIHH % G99 9gard S H9re 2
T &5 el 9 T gfte o wiw el e € T sl g
wIfEE Rl I TR Y gfe e & forw qsa o O iy
IR fafed 9fan & STIER 38 ¥R = Ife W W &
el bl HRETE S 1 AN Sl W AW HT e g &l
BIl & Tl 98 T W foh WA i 4 T I i ekl 2

As disclosed in Note No. 7 of Schedule 30, the balance under
Sundry Debtors, Loans and Advances, deposits, claims and
Sundry creditors & deposits are subject to confirmation/
reconciliation. Provision for doubtful Debts, Advances and
Deposits in some cases is likely to change on final
settlement/reconciliation of debit and credit balances. Further
confirmations have been received from concerned Regional
Offices that printed cards/letters to all the parties for
confirming the balances have been issued and as per



IR THR & TE @Rl hi G §R
@ W e & fau @@ AEe-13
(T TH-13) & 3TER &3 T o i o
Frefafy freel & 99K 9od | HH & gauE
T2t foran ST o &9 i & forita foemon &
g o, T Wiy | fR s 61 9 % fag
A1 T G q2 e § feet 1 adae o
ual TR w TR € (s 30 w1 feugult
T 9(T) |

YO =43

ParaNo.4.3: Non-provision of diminution in the market
value of long term investments in some of the
State Seeds Corporations in the absence of
financial statements of these corporations in
accordance with Accounting Standard-13
(AS-13) on Accounting for Investments
issued by the Institute of Chartered
Accountants of India, the impact of such non-
provisioning on the Profit for the year and
investments in Balance Sheet is presently not
ascertainable (Refer Note 9(a) of Schedule
30).
T T 4.4 : IARA F3 H FTIUH B qF i B W=IE B
YW GEE 1 STIHIG AT & STHR T e
1 UM Hafl ST 30 w1 fewoft 5, =iy
dfer foremor & HR W Ul T |
THEISH & 9@ | 98 Uik fwen g/ et
% I I FHH/SAE TAE TR0 e Tl

ERGL

ParaNo.4.4  Note No.5 of Schedule 30 regarding the
calculation of freight on the basis of estimated
quantity of first movement of stocks of seeds
from production centers to marketing centers.
However, in the absence of full and complete
adjustment on the basis of detailed analysis,
the amount by which the stocks of the
company is uderestanted/overstated cannot

be quantified.

T HEA 4.5 : S 29 HT o i q@n 3(i) Seaea

o Fifadl & FaYg § R Stta s

57

S0
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prescribed procedure, Regional Offices are required to take
action on the confirmation letters so received. and from where
the confirmations of balance is not received its is presumed the
balance so communicated to the a party is confirmed.

st W fewforen F STggEt 30 & fewolt Wem 9(w) H
foeror e e 21

The details are given in the Note No. 9(a) of Schedule 30
Notes on Accounts.

TUH HIEH % ST Rl 1 HIEA 1 STAH T & fag
ok ThTHe ST g @ Traent fuwel & @l 9 ereR e
S W@ R YYH Heed o % Gedlhd & fau ey
TRl Y & T €, S| & Wi # 3 me & forg
fopan e @1 aregfeefa 1 SrgE 30 1 fewoht 5 F off Ty
fepan T 21

An appropriate formula has been evolved to work out the
estimated quantity under first movement, which is being
consistently followed for the last several years. Further,
necessary disclosure for evaluating the first movement cost is
given as is done for other items of stocks. The position is also
explained in Note No. 5 of Schedule No. 30.

qrqui foeReT STt 30 T feoquft 10- “wraEnsti w fefoquft”
R fE T R TELSTE /AT g SUaeT ST TE
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ParaNo. 4.5

I G 4.6 :

g T HUN fed & fau SUgH 99R &
Efd w3 & fou ysuRg o fRa &+
SR IR fermTeR= g T <61 78 B

HUA A USRI ST &1 95H ffw T
IUSH i famieR AT & TS 3TY T T
B W e e e €, S T e e
TN FHHER fed T S ofen 99 -15 § 9%
ke &I Bl o8 & A ofie Aqaent
FHAR & fou a3ef SMUR R SR_IAG T
%. 70.55 @ (fusat 99 & 25.83 @r@) @
T R T 7 (T SURE WS
30 =1 fewoft 10)

Ty e foaeetyor & STuR W qul ue |t
TOEISH & 379E | ag Ui foas qeaq 9
FE & TG/ AF-FT & YEHH
FHH/EET R IRAMYT &l X Fohd 59 qh 6
JaY g W gt U™ &t wifte \E R
Sinil

Accounting Policy No. 3 (i) of Schedule 29
regarding Significant Accounting Polices as
regards Employee benefits provides for
charging gratuity for regular staff on the basis
of premium paid/payable on actuarial
valuation made by LIC. The company has
provided for gratuity in respect of Daily rated
workers using own calculations rather than
actuarial valuation which is in contrast with
AS - 15 on Employee benefits issued by ICAL
Estimated amount of * 70.55 lakhs previous
year = 25.83 lakhs) has been provided during
the current year for daily wage workers on
adhoc basis. (Refer note 10 of schedule 30 on
Gratuity)

However in absence of Estimated full and
complete adjustment on the basis of detailed
analysis, the amounts by which the
adjustment of increase/decrease of
income/expense/Provision of the company
are understated/overstated cannot be
quantified unless all such amounts are linked
by the management.

STIEE 30 w1 feoroft @@ 12- SMEHueTE
B FHHAR glaenew T S’ @ ’eE-15
% STER, Ta fgfa s=r §, S g9 Ao
F101.01.2007 ¥ T ¥ 1 353% €, ¥ TH
A YR T8l ager & T H|
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MO IR FoaR % qvETd o foRarel B Wraee e e © UE 6.
feoRe § oM 81 @1 &1 <% daT Wi R % Jel |
FHd FIELH T3 A HT AEH Sgd FRef 2

Complete details have been given in Note No. 10 of Schedule
30 — Notes on Accounts. Provisions have been made in the
books after considering computation provided by the
LIC/Actuary and followed consistently. In case of Daily rated
workers, their share in the over all provisions is very in
significant.

i = el e e siereE fafea asm” & foe s &t
TEAT 1 © 3R 39 I § ol qheren] & feoforl @ off s
T W Sra|



ParaNo. 4.6

Y G@& 4.7

ParaNo.4.7

I T 4.8

Tt S faeetoor & STuR W Ul T8 |
A & 319E § 9 IR f9s g R &
3TR/F/AAL T FGrad/semd & GHESH
T HH/SATRT FTAHT TRATUETS &l adl Sid qeh
o weier gro U@ @edt it 1 enfae = fma
S|

Refer Note No. 12 of Schedule 30 regarding
non- recovery of lump-sum contribution form
retired employees' who is willing to join the
aforesaid scheme since 01.01.2007 in

accordance with AS-15 on Employee Benefits
issued by ICAL

However, in absence of full and complete
adjustment on the basis of detailed analysis, the
amounts by which the adjustment of
increase/decrease of income/expense/ provision
of the company are understated/overstated
cannot be quantified unless all such amounts are
linked by the management.

ST 30 T feoaoht 14 ofar AFs-28 & qui
foaor ergg=T 30 w1 feuft 9@ 14- SFA7ER
ST BT 1 & H e o UH Garadl 1 foe!
% G YEHM Tl 8F % HIR0T fad o 9He i
ESIEHEGURISIRSEXIT

Refer Note No. 14 of Schedule 30 regarding
impairment loss as per AS-28, financial impact
not ascertainable in respect of loss of small value
not provided for which shall be booked at the
time of sale of such assets.

YR T & A § Hafud STggei-29 1 Aeeryol
T A" W T Aifa wen 14 " wemh
uftgrafaal & sty fmfon & fou swm o an
e e &1 SUR ¥ o1 W SR A 1 gsiea
FHT H Y@M 2| G AGHRY B G R S
“IYR T I AN R @ TER-16 F TR o
Tt aftgrafaet & stferewoy/fmiv & foag s 5
e e fAferal il 3UR H ©F W ST AT i gsieha
HTH 1 A 2

FH F 99 2010-11 % IRE IUR TR WE 10.36
FUE 1 Tohel oA 1 GAH a1 31 FoH A ol
2010-11 & SRA %. 5.41 U & 3=l TEaal i
aAfenylea) T o 1 €1 FEfy HOA A 9 B IR
sifiryfed aftamfaal & W @G & 319 i ST
TE T €, S T ST g W T W 16
¥ srferfed i 2
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Corporation has created a corpus for "Post Retirement
Contributory Medical Scheme" And observation of the audit
will also be taken care in the scheme.

@ W fewforen &t STt 30 & feuvt en-14 § weqof
fereror fean e 21

Complete details have been given in Note No. 14 of Schedule
30—Notes on Accounts.

a4 & R w9 Ety B o FE, 5w W s ana w=
&I T, S qeEdan 7 ufafem & wria gfsma st o g
T & T fopan 7o @ 59 o i o 1 @le % iy |
ot SRR 1 A 5 fer 2§ e e ® T @ ferg
&l
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Tafy dfgw faeemo & ¥R W g T§ 9+
TAMISH % A9E § g8 1 f99e g st &
3/ JIAH F TG AA/FAd & THESH
! HU/AE] I YRAEES &l S ST
T for yeem gR1 U@ |eft afvrE s e et
o STt

ParaNo.4.8 Accounting Policy No. 14 of Schedule 29 on The short term loan funds on which interest cost has been
significant accounting policies in respect of  incurred during the year were acquired mainly for meeting
borrowing costs provides for capitalizing  day-to day working capital requirements i.e. procurements of

borrowing costs on fund utilized for acquisition/ seed cost as well as advances given to growers and not for
construction of fixed assets. Also as per As-16 capital items.

on "Borrowing costs" issued by the Institute of
chartered accountants of India provides for
capitalizing of borrowing costs incurred on
funds utilized for acquisions/construction of
fixed assets.

The company has paid gross interest
expenditure of Rs. 10.36 crores on the funds
borrowed during the year 2010-11. Also, the
company has acquired/constructed fixed assets
to the tune of Rs. 5.41 crores during the years
2010-11.

However, the company has not allocated any
portion of borrowing costs on the assets acquired
during the year as acquired by the AS-16 issued
by the ICAL

However, in absence of full and complete
adjustment on the basis of detailed analysis, the
amount by which the adjustment of in
crease/decrease of income/expense/provisions
are understated/overstated cannot be quantified
unless all such amounts are linked by the
management.
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HIA AfafEm 1956 i

gRT 224 (4 ) & T=<NId @1 qHeTeh!

@t Rue it argere

LRy
i1(@),i(m),ii (W),
i (1) , iii, iv, v(R) , v(@)
vi, viil, ix(F) , ix (@),

X, X1, Xii, Xiii, X1V, XV, XVi,
XVil, XViil, XiX, XX, XXI

Wi (F)

2l

T ii (&)

qeaTcHeh faeror g
% HRO ST hI
STEvIeal &l 2l

Tyt gt & fnie & erufera faearon w@
T € qU HD AWl & Afaiea e fog
MR 919 fhT T @ €, Te= foee e e

SEAfad Sl 1 e Todd & & felg
@ qheeh] % GEEl 1S9 i ST qen

Sfad SRaE &1 S

I vii

TR TR T 2

o wen wfufa #1 G dew wHa W

e gHTEa S 8q SIS 1 St €
fowrel e Tdan & g STk o ggia i

61

3 .l
ik

IZ
m
v

Annexure to the Auditors Report U/S
224 (4A) of the Companies Act, 1956

Para

i(b), i(c), ii(b), ii(c),

i, iv, v(a), v(b), vi,

viii, ix(a), ix(b), x, xi, Xii,
Xlii, X1V, XV, XV1, XVil, XViii,

Being statement
of facts, needs no

. s reply.
X1X, XX, XX1
Parai(a) Required details of fixed assets records have been

Paraii(a)

Para vii

maintained and identification marks have been
affixed except in few cases for which continuous
efforts are being made.

The suggestions of auditors for doing physical
verification of raw seeds and stores lying with
outside parties will be examined and proper action
would be taken.

Quarterly meetings of Audit Committee is
conducted to ensure timely compliance. Internal
Audit system has been strengthened by
introducing Quarterly Audit. Further, local
Regional Office based firms of Chartered
Accountants have been selected as Internal
Auditors for a better presentation of Internal Audit
Reports.
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NATIONAL SEEDS CORPORATION LIMITED

31 91, 2011 T &I
BALANCE SHEET AS ON 31ST MARCH, 2011

Schedule

)

31.03.2011
)

)

31.03.2010
)

fferet & g

SOURCES OF FUNDS
vierRETREr @t Hferar
SHAREHOLDERS FUNDS
(%) it

(a) Capital

(@) ferd ud sty

(b) Reserves and Surplus
(1) FRfaa g oTem iy
(c) Capital Grant Reserve
gforTa STIaTT

CAPITAL GRANTS

=T fAferar

LOAN FUNDS

() FATYd R

(a) Secured Loans

(@) AId F0

(b) Unsecured Loans

SRfTd T A

Deferred Tax Liability

%1 / TOTAL

fAferan =t 3uarT
APPLICATION OF FUNDS
Terrs uftamafrar

FIXED ASSETS

(%) Hhet Al

(a) Gross Block

(@) =T : Jode™
Less: (b) Depreciation

(1) o =t

(c) Net Block

(=) wTfereftet i s

5 95372989

6 201449791

368090598

199967447

(d) Capital Works in Progress 8
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206193000

1316444056

196559466

74829900

296822780

14662250

2105511452

168123151

10140800

85816562

850641781

324995953

185747654

206193000

969071408

190070197

70329900

936458343

9224323

2381347171

139248299

5685278

(SR1/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

31 9rel, 2011 Tk T oI
BALANCE SHEET AS ON 31ST MARCH, 2011
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Schedule

)

31.03.2011

€9, )

31.03.2010

)

faeor
INVESTMENTS

et e gfeamafat
Deferred Tax Assets

=T aRafar
T F 3w

CURRENT ASSETS
LOANS & ADVANCES

() I 1 Llh
(a) Inventories

(@) fafas TRR
(b) Sundry debtors

(T1) ke 9 Sk 9

10

11

(c) Cash and Bank Balances 12

(%) 37 =] IRee =
(d) Other Current Assets

(¥) ®u g AW

(e) Loans and Advances

13

14

FeTT ;AT S, TS I

Less: Current Liabilities & Provisions

(%) I

(a) Liabilities
(@) gaaH
(b) Provisions

fraa =re] et

Net Current Assets
%7 / TOTAL

15

16

630802504

469552087

218932482

9392643

2597355114

3926034830

1194148019

970150219

2164298238

88706500

76804409

505481339

783402599

105997219

4947271

2211904878
3611733306

860031971

659378290

1519410261

1761736592

2105511452

88706500

55384049

2092323045

2381347171

(SR1/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED
NSC
31 4T, 2011 T HT TATTH
BALANCE SHEET AS ON 31ST MARCH, 2011
31.03.2011 31.03.2010
Schedule
) ) ) )

Eggenipkgte|lineil

Significant Accounting Policies 29

et o feoaforn

Notes on Accounts 30

SR Feffa g oI 5e W o feufim qamds 1 iy um

Schedules referred above & Notes attached thereto form an integral part of the Balance Sheet.

T, qd 2T AR T FHEA T wE. T
| el gereeh (for) IRENED e8] W gery fewmen
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash) (S.K.Roongta)
Company Secretary General Manager (Fin.) Director Chairman-cum-Managing Director
BRI Her FmfeHifed Uk & $gEr
As Per Our Report of Even Date Attached
.. T ug st & i
for J.N. Mital & Company
HAE! TR
Chartered Accountants
HT AR, fawe
I - HIEIA1 H. 084470
T : 15 e, 2011 CA R. Mital

Place : New Delhi Partner
Dated : 15" July, 2011 M.No0.084470
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

2010-11 2009-10
Schedule
) )

3T
INCOME
IEED]
Sales 17 6270167977 4645287092
ey,
Services 18 2755742 2681697
e STEH | 9 Bl T8 qREwtad
W YAz
Depreciation on assets purchased out of 7698065 7293762
Grant-in-aid
T 3y
Other Income 19 44145497 36527755
TIEHM & SIS fSeRT 319 STraeeshal Fei
Provision and Liabilities no longer required 20 8638510 32271348

6333405791 4724061654
e
EXPENDITURE
g
Purchases 21 4805808705 3302984150
=T
Operational Expenses 22 350713856 257195401
SHEERT qRATHER o Fferem
Employees Remuneration and Benefits 23 496419191 379932740
ENIIEERC]
Administrative Expenses 24 85398868 66052006
forsnt =
Selling Expenses 25 73799757 66229774
=S|
Interest 26 103628039 36768336
IR
Depreciation 7 16036726 14242236
YEHH § S8
Provisions and Write-offs 27 1956300 9677306

5933761442 4133081949

(STt/Contd. )
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YA Hgy ShRURyH fafes

NATIONAL SEEDS CORPORATION LIMITED

31 @rel, 2011 &t GHTET §T T BT A9l @rer

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

2010-11 2009-10
Schedule
) )

TS : YRt Wi
Add: Opening Stock 505481339 299488074

6439242781 4432570023
27T ; 3Af-aH ©ie
Less: Closing Stock 630802504 505481339

5808440277 3927088684
Y & gor ey
PROFIT FOR THE YEAR 524965514 796972970
qatafy g (faa)
Prior period adjustment (Net) 28 169070 1431889
& g AT
Profit before Tax 525134584 798404859
=1 T % AU ST 1 JraEm
Provision for Current Income Tax (167200000) (268001865)
Frefird Y ()
Deferred Tax (Net) 15982433 (8538564)
a6l o fIu STeRs/ T, o131 1 STae
Payment of Income Tax / FBT for earlier years (154539) _
JFHT h1 ATTH
Refund of Income Tax 58470 _
hY gIEld T e _—
Profit after Tax 373820948 521864430
fosel v & A1 & T oW
Profit brought forward from previous year 969071408 473742883
a1 frgfa =t wear fafy 1 weamr e ffy
2 :
Retired Employees Welfare fund transferred (11976000) -
to welfare Reserve
EESIER RGN
Proposed Dividend (22681230) (22681230)
TR T
Dividend Tax (3767070) (3854675)
CERERRCIRIRIC R —_— _
Balance Carried to Balance Sheet 1304468056 969071408

(STt/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

31 @rel, 2011 & THTE T Y BT TSI Gl
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

E | pa |
w I
=24

r4
m
v

2010-11 2009-10

) )

Schedule

i ¥R I (F. 1000 T iferd o)

(3T 30 &t ool 17 <)

Earning per Share (Face value of Rs.1000) 1813
(Refer Note 17 of Schedule 30 )

SErEHE o Hffaa

Significant Accounting Policies 29

s W fewfort

Note on Accounts 30

IR Tea sTHfaat oIk 35 Wy Hord fewfori anv-=1 @ a1 s1fa= am €

Schedules referred above and Notes attached thereto form an integral part of the Profit & Loss Account.

2531

T, rireT HHR T U JehT THH. B
EaaslikE) e e (o) v HeA T Yo R
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash) (S.K.Roongta)
Company Secretary General Manager (Fin.) Director Chairman-cum-Managing Director

BRI Her FmfeHifed R & S8R
As Per Our Report of Even Date Attached
I, foae ve et & ffaw

for J.N. Mital & Company

TS @R
Chartered Accountants
i R, fome
T ;8 foeett HEEA1 §. 084470
ST 15 %, 2011 CA R. Mital
Place : New Delhi Partner
Dated : 15" July, 2011 M.No.084470
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NATIONAL SEEDS CORPORATION LIMITED

qTTaT T YT E

SCHEDULESCI\TORMING PART OF BALANCE SHEET

)

31.03.2011
)

31.03.2010

) )

377g=/SCHEDULE-1
gSit/CAPITAL

19 gil/SHARE CAPITAL
urferega/Authorised

T 1000 &. & 210000 St 3T

210000 Equity Shares of Rs.1000 each

fifia, sifies ua gehar
Issued, subscribed & Paid up
Y% 1000 %. % qUid: Uew
206193 St IR

206193 Equity Shares of Rs.1000 each

fully paid up.

377g=/SCHEDULE-2
SIRfera fAferar e aifersrer
RESERVES AND SURPLUS

AT @rdr
(i) PROFIT & LOSS ACCOUNT
faea ad & TER

As per last year

T4 % I I

Additions during the year

969071408

335396648

e g swHe shearot i sTRfara

(i1) Retired Employees welfare Reserve

377g=/SCHEDULE 3
STRTET G 3T7aTT 1Afer
CAPITAL GRANT RESERVE

() 3TEM Herdl § Bt T it

1 AN

(a) Cost of fixed assets purchased out of
Grants-in-aid

IRESiCEED
As per last year

T4 & I g5

Additions during the year

Annual Report 2010-11
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14187334
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210000000

206193000

206193000

1304468056

11976000

1316444056

495328525

210000000

206193000
206193000

473742883

969071408

969071408

70826561

9537532

80364093

(SR1/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

ST STt A9 T YT &

SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010

) ) ) )

E | |
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T & IR el (JIe)

Deductions during the year (Depreciation) 7698065 7293762

T & SR Hlfaal (ATE i Tkt & HRU

et w1 fosht & @1y § TeERaRa ared

EARECERCSICD)

Deductions during the year (Net Block of 79559466 134 73070197

Vehicle transferred to Profit on sale of
Assets due to sale of vehicle)

(@) FriEa gsit @ fag dmm af
(b) Margin Money for Working Capital 117000000 117000000
196559466 190070197

377g<1/SCHEDULE 4
TSI 379817 | CAPITAL GRANTS

() et gfTeror TErTeTernest & SUhil i BRig
(37T 30 FT fooqvit 6 (v) 3E)
Y & SR T
(a) For Procurement of equipment of Seed Testing Labs.
(Refer Note 6(v) of Schedule 30) 4500000
Received during the year
(@) afrrt fHfy-gEmd sams & Siaid o S
fuset ad & T7aR
(b) Revolving Fund-Seed Production under
Drought Prone Area As per last year
(1) st Sieh fghTer fafyy Jreem @t weree
3R a1erm ¥ fusel ad & STER
(c) For Establishment and Maintenance of

Seed Bank Scheme Revolving Fund
As per last year 37954900** 37954900

(=) uftrrt ffa-sher gromm (faers)
firesey o & AR
(d) Revolving Fund - Crash Programme (Oil Seeds)
As per last year 147000007 ** 14700000
(T) oS de & ST=<id ol SR 1w
IRENIEEIETC RN
T & I T feRa
(e) Const. of Seed Store under Seed Bank

As per last year — 4446000
Received during the year — _

2T : ST F @ Ty 4446000
Less: Utilised - - 4446000 -

15000000+ 15000000
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NATIONAL SEEDS CORPORATION LIMITED

ST STt A9 T YT &

SCHEDULES FORMING PART OF BALANCE SHEET

31.03.2011 31.03.2010
) ) ) )

el
el |
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(=) uftwr fAfy - $e 9w (SeT)
et ad & TTaR

() Revolving Fund - Crash Programme(Pulses)

As per last year 2675000%*** 2675000
(B) FrHIH & fou

T & I T

HTT: ITART gl
(g) For Computerisation 2565000 —

Received during the year 2565000 —

Less: Utilised 2565000 — — o
(3) Aefi=l/3Tearil &t TG & fere

T % IRE WIS

TG IYANT gl

H2TU: =Te] SFAT F TG
(h) For Purchase of Machinery/Equiptment

Received during the year 62500000 —

Less: Utilised 11555459 —

50944541 —
Less Transferred to Current Liabilities 50944541 = — —

(1) fex1 Herer yaRTensdi s T/ ge e & fag
fisel a4 & IR
FRTU : ITANT gl

(i) For Establishment/Strengthning of Tissue Culture labs

As per last year — 2545273
Less: Utilised — — 2545273 —

74829900 70329900

o (YO $Am & STRITG 9edH [T T Sl & 3caed o foTg 9 & QR %. 8177.50 @ (f9eet 919 : %. 2350.54
TG i ST TR ST &t T 3R T afisii 1 o & SRE fosht % 8177.50 @ (faeet 96 @ %, 2350.54 &)
off, i | %. 150.00 @@ (fU=el 99 @ %. 150.00 TG ) I A gl |

" Amount of Grant utilised during the year for production of identified seeds under drought prone area worth Rs.8177.50
lakhs (Previous Year : Rs. 2350.54 lakhs) and the amount of Rs.150.00 lakhs (Previous Year: Rs. 150.00 lakhs)
revolved back out of Sale of such seeds during the year worth Rs. 8177.50 lakhs (Previous Year : Rs. 2350.54 lakhs)

kT o QR WS 9 H 0.41 TG &, S o TeR@d, GareE, S, A ua S gaR & fag snfifs e steH
1 I e |

% Grant utilized during the year for maintenance, processing, packing, transportation & insurance charges of 0.41 lakh
qtls. of seed in Seed Bank.

sk T8 S QR 3.29 ARG Fred faeted, (el Ta W) oSl & 3caed W& fasht & forg enfofer Teman e 1 Suan
[ERIKEN
kx  Grant utilized during the year for production & sale of 3.29 lakhs qtls. of Oil Seed (groundnut & soyabean).

Rk e o SR 0.33 T f2el TeTed YT oSl & Sedre Ua fosht & farw smifefer St sTem o1 SuanT feman |
Grant utilized during the year for production & sale of 0.33 lakhs qtls. of Pulses Certified Seed.

Pk skosk ok

(S/Contd.)
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NATIONAL SEEDS CORPORATION LIMITED %‘%Ia'l
|
TGl it JEATT T 9T &
SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010
) )
377g=1/SCHEDULE 5
Teryd &t
SECURED LOANS
Il
From Banks 95372989 85816562
] 38R / Cash Credit
% g GAYd / Secured By :
(F) H=dl ATl W, Feh], HHIEH HIA TR 318 R 0o
SAfafa T i Yed TereRs mefis gfayfa oiR o F
(a) Primary Security by way of hypothecation of stocks
of raw materials, components, Stock - in - process,
finished goods, stores & spares and Book Debts
(@) q 3w ¥ fearfq 32 gwafaei & FrdEs SMER W)
Ik ook gRT Tl Ffaefa |
(b) Coltateral security by way of equitable
mortgage of thirty two properties on pari-passu 95372989 85816562
basis located all over the country —— _—
377g=1/SCHEDULE 6
STTATYA FHSt
UNSECURED LOANS
Il
From Banks 200000000 850000000
TR Iufsia 9 39 =
Interest Accrued & due thereon 1449791 641781
201449791 850641781
(SR1/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

ST qETTaE

T 9T &

SCHEDULES FORMING PART OF BALANCE SHEET

STTET / Schedule-7 (%. 3Thi H)
TS UREHTET / FIXED ASSETS (Figures in Rs.)
N(S)' Hehel selleh /GROSS BLOCK I /DEPRECIATION  |fTo ST NET BLOCK
a’?' FER/D inti Asat STHT FAfqar | Asat Upto ot TR Upto Asat Asat
. cescription 01.04.2010| Additions |Deductions [31.03.2011 | 31.03.2010| Withdrawn| Charged [31.03.2011| 31.03.2011 |31.03.2010
e gR@afar |/ Tangible Assets
1 | W 3ce 44 / Free Hold Land 15305632[17856854| 9117775 | 24044711 — | 24044711] 15305632
2. | 922 a1t fH ./ Lease Hold Land 4785595 7412162 - 112197757| 1011300[ - 118092 | 1129392 11068365| 3774295
3 | w&4 / Buildings 153565433| 5881418 - |159446851| 86608260 - | 3951721| 90559981 68886870 (66957173
4 | @a7 9 Tei=R / Plant & Machinery [107681223[17568934| 1673529 |123576628) 65136026| 1573675| 8529350| 72091701 51484927 (42545197
5 | Furniture, Fixtures & Office 32143720| 2875268| 258206 | 34760782(23860745| 236833 2244336 | 25868248| 8892534| 8282975
Equipments
6 | A& / Vehicles 8118504 6000  6481| 8118023| 6389161  6425| 453688 6836424 1281599 1729347
31/ Total : 321600107| 51600636| 11055991|362144752{183005492| 1816933| 15297187|196485746| 165659006 |138594615
3 P——
INTANGIBLE ASSETS
[/ Software 2462257 255000 5012257| 2414941 552821 2967763 2044494| 47316
T aftamfa W g e e
e T TE b 9T A e 933589 . _| 933589 327221 4 186717 513938 419651 606368
Capital Expenditure On assets
Not owned by NSC
% A/ GRAND TOTAL : 324995953 54150636| 11055991|368090598(185747654( 18186933 16036726|199967447| 168123151 [139248299
fq=et @/ Previous Year 282399078| 47005784 4408909 [324995953[ 175574486] 4069068| 14242236 185747654| 139248299 | 106824592
TN el | ITTTHCT 59941 (ﬁmﬁasf) / Includes for fax machine in transit Rs. 59941 (Previous year Rs. NIL)
377g=/SCHEDULE 8
RTgTTer YT i
Capital Work in Progress
yarfaeiter gSiTd el
Capital work in progress - - - - - 10140800 5685278
Tt aftEaft w yfaeie geim
=1 TSTeh1 TeTfived TLUEHL. & I e §
Capital Expenditure in progress On - -
assets Not Owned by NSC - -
HTHEI I G Material at site - -
10140800 5685278
(SR1/Contd. )
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SCHEDULES FORMING PART OF BALANCE SHEET
377=/SCHEDULE-9

e (=Tar) AT 9y (Fretarey) (get @ gav)
INVESTMENTS (TRADE) AT COST (Long Term) (Unquoted)

*.4.

foerm

I T gehfa ﬁaﬁﬁ gfd IR 31-3-2011 T 31- 32010@

S. Particulars e Sifehd g As
No. Nature Number FaceValue 31-3-2011 31-3- 2010
of shares of shares per share ) (%)
&, SRl | e
A INVESTMENT IN SHARES
1 wierRfea sienfirs aumed fafiee it
The Cooperative Audhyogik Vasahat Ltd. (i) Equity 5 100 500 500
2 Tod A st T fafaes (24.74) HECC]
The Punjab State Seeds Corporation Ltd.(24.74) (i) Equity 93150 100 9315000 9315000
3 31y Uee U o fosre fm fafies (32.64) HEEC
The Andhra Pradesh State Seeds (i) Equity 90000 100 9000000 9000000
Development Corporation Ltd. (32.64)
4 et < T Frm feafes (23.31) gferrdt
The Haryana Seeds Development (i) Equity 111500 100 11150000 11150000
Corporation Ltd. (23.31)
5 HenrsZ Uo7 st e fafaes (35.45) sfedt
The Maharashtra State Seeds (i) Equity 148330 100 14833000 14833000
Corporation Ltd. (35.45)
6 TS s s fm fafaee (13.68) HEZEil
The Rajasthan State Seeds Corporation Ltd. (13.68) (i) Equity 103930 100 10393000 10393000
7 foer =7 <fw fm fafaee (20.91) EHECEl
The Bihar Rajya Beej Nigam Ltd. (20.91) (i) Equity 63829 100 6382900 6382900
(ii) SAEAM 1%
RERIREEIS
(ii) Preference 11% 37021 100 3702100 3702100
cumulative
redeemable
8 eI U &t fm fafies (9.61) gt
The Orissa State Seeds Corporation Ltd. (9.61) (i) Equity 25039 100 2503900 2503900
(ii) Preference 11% 14301 100 1430100 1430100
cumulative
9 fesh U oS frmm fafaee (19.71) sfrret
The Karnataka State Seeds Corporation (i) Equity 62230 100 6223000 6223000
Ltd.(19.71)
10 9= UR¥ 59 oS Ua i faent f7H (6.23) it
The Madhya Pradesh Rajya Beej Evam (i) Equity 482 10000 4820000 4820000
Farm Vikas Nigam (6.23)
(ST/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

NSC
| . "
TGl it JeATT T 9T &
SCHEDULES FORMING PART OF BALANCE SHEET
. — I T geRfa Y ®w UG IR 31-3-2011 R0 31-3-2010
5 - ] Jifera As on As on
S. Particulars Ricll HeA
NO. Nature Number Face 31-3-2011 31-3-2010
of shares of shares Value
per share €] )
11 aUad oS va @ fasm fm fafies (23.44) (i) sfrt
The Uttaranchal Seeds & Tarai (1) Equity 84000 100 8400000 8400000
Development Corporation Ltd. (23.44)
IM/TOTAL
833817 88153500 88153500
@, 1a¢ 3MEET U T
B SHARE APPLICATION MONEY PAID
1. foer T it i fefies (i) st
The Bihar Rajya Beej Nigam Ltd. Equity 3226 100 322600 322600
(ii) ST 11%
et forerea
Preference 11% 2304 100 230400 230400
cumulative
I/ TOTAL 5530 553000 553000
Eil
GRAND
TOTAL 839347 88706500 88706500

Notes / feoruit :

1. forer T <fst Frm fafde & faders deet 3 3.1.1998 i g2 o1o-t sash & fm & 9o o efreied =i srHifsd 3 fan
®, I IR THIO O Wi eeeiehl ohi STeisddl & ol 3T W oy ST €1 37 : Wed YR SATeE TN % ®9
 fa@mn T R
The allotment of shares of Bihar Rajya Beej Nigam have been approved by their Board of Directors in their meeting held
on 3.1.1998, but the share certificates are yet to be issued due to non-availability of authorised signatory and hence
shown as Share Application Money paid.

2. T sitet Pl & SRl H fEe IRa TR &% Id ergHied & fon seiaeoia e @) fafae wo st e @ free
g fer s Geet o qRa TReRR g SrefiTa T g3 2l
Investments made in Shares with the State Seeds Corporations are not transferrable without the prior approval of
Government of India. The decision about taking back investment from various State Seeds Corporations has been kept
in abeyance by Government of India.

3. T4 <ftet ot o T g fere e SRl o wfierd shises W e w2

Share holding percentage of NSC in State Seeds Corporation has been shown in bracket.

(S/Contd.)
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NATIONAL SEEDS CORPORATION LIMITED

E | pa |
|
m; .,

NSO
|
gferaT Sit JerTu T W1 &
SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010
) )
Et/SCHEDULE 10
T ol ©ieh
INVENTORIES
i & -
(a4 gR1 Refeh ¥ foram T, Fen Jeniferd qen a2 gaiford)
Stock at close
(as taken, valued and certified by the
management).
1. o
Seeds
(TRTE 1 SR ged T Sil +ff 6 /)
(TG 30 FT 2t 5 3E)
(At cost or market value whichever is lower)
(Refer Note 5 of Schedule 30)
OERERED
Breeder 3155522 2738057
(i) "I
Foundation 26931835 18777697
(iii) yHIfoTd
Certified 450604682 402955419
2. ITEEN S
(gelt I qod T F9T STHId)
Unserviceable Seeds 11931510 6358164
(at estimated realisable value)
3. | (AN W)
Materials (At cost)
(i)  SHTONeRTe o SR T |
Certification & Packing Materials 121260936 55386154
(i) e, VT 9 ITER A
Fertilizer, Manure & Treatment Materials 16918019 19265848
630802504 505481339
A= =ik | AT’ J9 % 4600997 (st a9 ¢ % 13357049) T
i % 459730 (froet = & 673878) wnfaa 21
Stocks at close includes "In Transit" seed Rs. 4600997 (Previous Year :
Rs. 13357049 materials Rs. 459730 (Previous Year : Rs. 673878)
(ST/Contd. )
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AT HgH TwRURYH feafies
NATIONAL SEEDS CORPORATION LIMITED
ST GETTIH T UTTE
SCHEDULES FORMING PART OF BALANCE SHEET

31.03.2011 31.03.2010
Se ) ) Se

el
el |

IZ
i
0

3F=/SCHEDULE 11

fafae <ER (TuETym)
SUNDRY DEBTORS (UNSECURED)

(%) 6 W e § a0
(a) Debts outstanding for a period exceeding
six months

el 8 9t / Considered good 103228920 220865775
Hfer gget aret / Considered doubtful 44848007 44854517

.. . 148076927 265720292
ST : GfeTe SO & eI graem
Less: Provision for Doubtful Debts. 44848007 103228920 44854517 220865775

(@) 3 FU / Other Debts

aqa“r B a1t / Considered good 366323167 562536824
Gferer sgedt aret / Considered doubtful — _

.. . 366323167 562536824
2T : Gy FoIl & e graeam
Less: Provision for Doubtful Debts — 366323167 — 562536824

T RUT / Total Debts (A + B) 469552087 783402599

Tt /SCHEDULE 12
Tehe 9 Sich 91T
CASH AND BANK BALANCES
() @I H A%, =k, fohe IR svrm ow # 9w
Cash, Cheques, Stamps in hand and 26591424 12707640
balance in imprest accounts
Balance with Scheduled Banks
(%) =1 @ H/dH ' |
(a) In Current Account /C.C Account 124485995 87005718
(&) grafer s = A ‘
(zuH 9% MRE & fou vfayfa & w9 § 9afy
ST % foTT 3ueres AT T F. 319000 WA
(b) In Fixed Deposit Account 319000 319000
(Fixed Deposit for Rs. 319000
provided as security for bank guarantee)

(M) & gfg Ffa & fag wmafy s

Se/=me] T § 9w
(¢) Term Deposit for Seed Boosting Fund 67521163 2648299
Add :- Bal. in Current Account 14900 67536063 15450 2663749
(iti) TTeer eifea - _ssoin
Remittances in Transit 218932482 105997219

(ST/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

E | pa |
|
ﬁ; .,

r4
m
v

‘S JATIH T AT E
SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010
) €
3get/SCHEDULE 13
3= =TS uRetaEt
OTHER CURRENT ASSETS
(i) W URYd =S
Interest Accrued on Deposit 42971 30560
(i)  of Fw
Dividend Receivable 1483300 1493520
(i) = ift = i
Other Receivable 7866372 3423191
9392643 4947271
(SRi/Contd. )
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AI HigH HRURyE fafies

NATIONAL SEEDS CORPORATION LIMITED

T qETTUH T 9T &
SCHEDULES FORMING PART OF BALANCE SHEET

$9)

31.03.2011
Se )

31.03.2010
)

THt/SCHEDULE 14

T & AFH
LOANS AND ADVANCES

1. STICHd-aYel B Tk A, el e ©
el fora fean T ®

Unsecured-considered good unless
otherwise stated
WIF &I H0
Loan to Staff
(i) wI wl fou s1fim W gigyd ==
Interest Accrued on advances to staff
Hfery Sl ot
Considered Doubtful
e : Higry A & o wraam
Less: Provision for Doubtful Advances
2. A
Tohe 91 T & &9 | el ard
TSreehT 9o agel &1 ST |
Advances

Recoverable in cash or in kind for value
to be received

(i) Sfsii =t TRiE & fo Scareent =1 21fim
Advance to Growers against Purchase
of Seeds

ECGIEEIGR R
Secured-Considered Good

Ty el ael ST

Unsecured-Considered Doubtful

T2rg - Giery il & foau yraum

Less: Provision for Doubtful Advances

Annual Report 2010-11
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e

NATIONAL SEEDS CORPORATION LIMITED %@_
gferer St g9 &l YTT &
SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010
€] €] ) €]
(ii) =1 1 ATH
Advances to others
e

Considered Good 15695953 3621858
Hfery agel ard
Considered Doubtful 52723 52723

15748676 3674581
27T ; Gy A & fau yawm
Less:Provision for Doubtful Advances 52723 15695953 52723 3621858

(i) =T 1 AW (TRfErs M Afeq)
Advances to Staff (including Contingent Adv.)
ST d-Igel 8 A
Un -Secured-Considered Good 1481909 1245625
Ty agel ard
Considered Doubtful 4338 4338
1486247 1249963
27T - Gty A & fau yawm
Less:Provision for Doubtful Advances 4338 1481909 4338 1245625

(iv) @l & fau g6 gew 9 a1fim
Prepaid and advances for expenses 614320 2366289

(v) A STt/ oy X @ i
AT Hid TR el T L
Advance Income Tax /FBT self Assesment and
Tax deducted at source 795512495 372945396

(vi) W% ¥ o ya g

Recoverable from Staff

Sl a1l
Considered Good 2908946 1381783
wfery agef o
Considered Doubtful 934267 934267
3843213 2316050
HeTU ; Giery gyl & fog yaem™
Less: Provision for Doubtful Recovery 934267 2908946 934267 1381783

(S/Contd.)
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NATIONAL SEEDS CORPORATION LIMITED

Annual Report 2010-11
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NSC
|
JIerET it g1 &l 4T &
SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010
) ) ) )
3. aYal Irg g
Claims Recoverable
et &l / Considered Good 817415 1664267
Hfery et art / Considered Doubtful 810255 810255
1627670 2474522
27T ; HigTy syet Al g
& fau graam
Less: Provision for Doubtful Claims 810255 817415 810255 1664267
4.  TIRH/ATYw FerHd & €9 H
AT TR § et A
Recoverable from Govt.of India against:
Grants-in-aid/Subsidy
et arel / Considered Good 1055012613 1055331952
Hfery ageft Ot/ Considered Doubtful 428102 —
o ) 1055440715 1055331952
27T ; HiTy Sye Al g
% T grerem
Less: Provision for Doubtful Claims 428102 1055012613 — 1055331952
5. ST HeEdl & ®9 H UoF TR
Y et I
Recoverable from State Govt against: 47057933 82484276
Subsidy
6. wferfal T &= S
Security & Other Deposit
AT AT
Considered Good 13528271 11343500
Hfery el ard
Considered Doubtful 24938 64913
. 13553209 11408413
Hfery S & foT grerem
Less: Provision for Doubtful Deposits 24938 13528271 64913 11343500
2597355114 2211904878
sttt # frfafea e €
Advances include the following :-
Frefafea fafer = 2w 319 oS & SRIA fereRan SIfm
Balance as on Maximum advance during the year
31.03.2011 31.03.2010 31.03.2011 31.03.2010
) () ) )
frefafed ® @ 33/
Due from:
ALY Td Ja9 Fe¥h/ CMD 2773 - 2773 50000
SAfsRErT/ Officers 129058 46149 912670 277965
(ST/Contd. )



A HigH R fafaes

NATIONAL SEEDS CORPORATION LIMITED

T ST JEATYH T 9T &
SCHEDULES FORMING PART OF BALANCE SHEET
31.03.2011 31.03.2010

) $9) $9) )

E | pa |
|
m; .,

IZ
m
v

3get/SCHEDULE 15

=1e] 3FaTT

CURRENT LIABILITIES

(i) fafay o eR
Sundry Creditors

() Y9 7Y Ta HEAH STH HI 3
a) Due to Micro, small & medium Enterprises 31958 444659

(@) fafay AR (s71)
b) Sundry Creditors (Others) 856816674 856848632 683585648 684030307

(ii) gfayfa o st=1 s wferen

Security & other deposits 137954331 131672853
(i) Fdtetor gy, USTeRTor I[oh Mg

Inspection fee, Registration fee etc. 2119127 1765281
(iv) Torhl 3

Sales Tax 1248408 1195658
(v) Tl

Service Tax 67369 515719

(vi) &9 T & foTe e | 1 TE el
Deductions from staff for remittance 15624625 5288401

(vii) 371

Others 609719 973262
(viil) ffafea & fag 2fim .

Advance for :-
(%) AL & T HeRT HaRI

o JHIOI oS 1 Icre
(a) Production of Maize hybrid certified seeds 280919 280919
under UNDP

(@) o st 1 e
(b) On account of Production of Paddy Seed 11317680 19904147

(S/Contd.)
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NATIONAL SEEDS CORPORATION LIMITED

S JATIA T AT E

JT(ZIIIZI)lLLl?éf)T()IlﬂllTV(?AIE4I?7'()I’19[41@4]\“31?!?[113[?1’

31.03.2011
) )

31.03.2010

$9) )

(m

(©)

(=)

(d)

(=)
(e)

()
®

(®)

(@

()

(h)

(=)
(@)
(=
G

AT, SIS, O, ShIcThTdl Ta
T H GIARTEAT hi TTIT
(ST 30 T oot 6(ii) W |

On Account of Establishment of Lab.
at H.O.,Hyd.,Pune,Kolkata & Bhopal
(Refer Note 6(ii) of Schedule 30)

S ST G 1 ggiehiul & forg

On Account of Strengthning of Seed
Processing Plants

T FRTEr! e & o
On Account of National
Horticulture Mission

R/ 3TER 1 Brig T TiamH 1 i & e
On Account of purchase of a machinery
/equipments and for Const. of godowns

Torit &rst H sfist Seare HereH & forg wermm
(ST 30 T feoaoht 6(iii) S |
Assistance for boosting Seed Production in

Private Sector
(Refer Note 6(iii) of Schedule 30)

st &t § ol Sced Jag & fag
EEREEER: R e

Assistance for boosting Seed Production in
Private Sector-Union Bank

TAUHTHTH 1 qRESH Joi-¢ & g e1fim
Advance for NFSM Project Management
1 1 YA A e

Claims Payable to Others
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YA Hgy ShRURyH fafes

NATIONAL SEEDS CORPORATION LIMITED
T ST JEATYH T 9T &
SCHEDULES FORMING PART OF BALANCE SHEET

31.03.2011 31.03.2010
) (%) ) <)

pal
W

2
-

IZ
m
v

3ge=/SCHEDULE 16
JELT™/PROVISIONS

N=E / Bonus

fuset o & qo 99 |
As per last balance sheet 1750000 2045000

Y & SR g T
Additions during the year 1250000 1750000

T & <R gA R T
Amount used during the year 1750000 1250000 2045000 1750000

SATEehdT W T¥aleg, WieaTe I

Productivity Linked Incentive

IRESEEASERER]
As per last b%li?lce sheet 15100000 12500000

Y & SR S T
Additions during the year 18400000 15100000

ool & SR yA feRa T
Amount used during the year 15100000 18400000 12500000 15100000

U /Gratuity

frsat a8 & qore 1A |

As per last balance sheet 29714733 69896478

ool & S SR T

Additions during the year 9520901 30249008

T & SR YA R e

Amount used during the year 9313356 29922278 70430753 29714733

= f&d / Employees Benefit

IRESRR I SERER
As per last b%ﬂ?lce sheet 134899917 121874578

o & SR ST T
Additions during the year 27875737 27739990

I & SR 9A foRar T
Amount used during the year 13158197 149617457 14714651 134899917

AHART / Income Tax

fuset o & qod 99 |

As per last balance sheet 447699229 305631813
o & SR SR T

Additions during the year 293134449 268001865

o & SR g R T
Amount used during the year — 740833678 125934449 447699229

JITEA T
Fringe Benefit Tax

fuset o & qod 99 |
As per last balance sheet 3678506 3678506

et & SR SR T
Additions during the year — —

T & SR gA e T
Amount used during the year — 3678506 — 3678506

(S/Contd.)
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NATIONAL SEEDS CORPORATION LIMITED

T ST JEATYH T 9T &
SCHEDULES FORMING PART OF BALANCE SHEET

el
el |

IZ
i
0

31.03.2011 31.03.2010
) €] ) )
JEATTSr TrHTeT
Proposed Dividend
foeat 96 & qore 9 §
As per last balance sheet 22681230 18557370
9 & SR S T
Additions during the year 22681230 22681230
o & IR TART fohan T
Amount used during the year 22681230 22681230 18557370 22681230
AT T
Dividend Tax
fusat o8 @ qer o H
As per last balance sheet 3854675 3153825
ool & SR SR T
Additions during the year 3767070 3854675
T & SR YA R e
Amount used during the year 3854675 3767070 3153825 3854675
970150219 659378290
. T el FHAR T A TR THH. B
Fel e He1 gererk (for) BENED e U Yoy R
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash) (S.K.Roongta)
Company Secretary General Manager (Fin.) Director Chairman-cum-Managing Director
BRI Her gHfeHifed Uk & 78R
As Per Our Report of Even Date Attached
.. foaa ue st & ffi
for J.N. Mital & Company
HAS TR
Chartered Accountants
i R, fiwa
T« R faeeht HeEdl |, 084470
T 2 15 AR, 2011 CA R. Mital
Place : New Delhi Partner
Dated : 15" July, 2011 M.No.084470
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NATIONAL SEEDS CORPORATION LIMITED

[(((TI

2
2

NSC
|
e S 31.03,2011 hi THE g 8 o ATH-I @Td ST WIT §
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
2010-11 2009-10
) )
3 get/SCHEDULE 17
fersht/SALES
st (Fraret wfeoren)
Seeds (Net of returns)
YATOTd
Certified 5225916140 3605252609
ot =t forsh! W Hod 7= &t gfagfd
Reimbursement of Price Differential on 1052295665 1097189977
Sale of seed
HTT : AR FLT
Less: Trade Discount 334015726 210751681
5944196079 4491690905
Foundation 141167415 132833147
ESEED
Breeder 12187290 10382822
orey |rRA
Sapling 52506413 4726037
JHTUiTeRT & YfRT wreRft
Certification & Packing Materials 620431 200936
SN ST AR A
Condemned Seeds and Materials 7615476 3740866
fafay fosmt
Miscellaneous sales 111874873 1712379
6270167977 4645287092
3 g=t/SCHEDULE 18
Jard/SERVICES
TOHRM & 37 Gag
Consultancy & Other services 445299 351463
teror greeh
Inspection fees 975633 830971
BEIEERCEIN
Processing fees 395227 666371
SIS & T T TE Yok
Sample seed testing fees _ 939583 _ 832892
2755742 2681697
(ST/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

EEET ST 31,03,2011 Sl WHIW gU 6 oh ATT-FM @Td T W E

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR

ENDED 31ST MARCH, 2011
2010-11 2009-10
) )
31 g=it/SCHEDULE 19
3 3TI/OTHER INCOME
() SH WA (Fh)
Interest on Deposits (Gross) 299646 701744
(TDS Rs. 41426 previous year Rs. 807 )
(i) HHEIE Fl U w0 | =
Interest on Loans to employees 23811 13377
(iii) 37/Others 1153 -
324610 715121
o ek FwrEdwad & fere Tl wt gfagfd
Reimbursement of expenses for Seed
Bank Operations 9212963 10197000
T SrTart faeE & Stwaia e
Assistance under National Horticulture Mission 2780035 -
fafaw i
Miscellaneous Receipts 5195167 5618319
HEl
Claims 917448 463377
o, foaga 99R *t agelt ()
Recovery of Rent, Electricity charges (Gross) 10718128 10773083
e feran e Foffa gt
Liquidated damages recovered 8852659 4782671
Sty AR o= & &9 T 41ia e 9 AT
Dividend on shares held as Long Term Trade Investment 5844900 3585280
Torft aREefol st forsh! o g ems
Capital Gain on sale of Fixed Assets 23000 —
Tt aREEfaE st fasht o @y (Faer)
Profit on sale of Fixed Assets (Net) 276587 392904
44145497 36527755
(ST/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED vl
|
EEET ST 31,03,2011 Sl WHIW gU 6 oh ATT-FM @Td T W E
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
2010-11 2009-10
) )
g=t/SCHEDULE 20
I & AT et 3
YT &l &l
PROVISION & LIABILITIES
NO LONGER REQUIRED
QAT /Provision :
(i)  TeNea wd 9fey %0 / Bad & Doubtful Debts 963045 2612343
(i)  dfery eAfim 3 S AT/ Doubtful Advances & Deposits 39975 522766
(iii)  3IHT / Income Tax 851076 —
(iv) TSN @19 F / Fringe Benefit Tax 1 S
(v) SHEHA ¥ Heg Uered
Productivity Linked Incentive 527337 4789923
(vi) S99 /Bonus 222577 311150
<IATY/ Liabilities:
D T e 4587465 5767358
(i 1447024 18267808
8638510 32271348
TH=t/SCHEDULE 21
Qe (AU & UveTa)
PURCHASES (LESS RETURNS)
&s1/SEEDS
C! ertified 4919592578 3576923587
Foundation 153549984 126814402
ESEED
Breeder 17682166 14275533
iy |
Sapling 51391088 3855752
TR : 3R Wl
Less: Production Subsidy % %
yETUieRTr o Sfen Tt
Certification & Packing Materials 224254936 114833838
IAh, TE 9 TR ATt
Fertilizer, Manure & Treatment Materials w M
4805808705 3302984150
(ST/Contd. )
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NATIONAL SEEDS CORPORATION LIMITED

JrTgfeat it 31.03.2011 Y WHTG §U a6 & ATT-gM @I T W&

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011

2010-11
(<) )

2009-10
) )

3g=t/SCHEDULE 22
uR=me™ &I

OPERATIONAL EXPENSES

HIHT 9 T@-1Ed
Repair & Maintenance:

TRTH o GHIET I3 o
Godown & Proceesing Plant Building
TAA 9 TR / Plant & Machinery

Tt o TR Teheh oo Hied
Tees 9ISl o T8 uRE

Carriage Inwards including Inter Unit
Movement of Goods and Fixed Assets

T2TU ; Yl Heradr/ Less: Transport Subsidy
JERO o HEET HE30 1 feraran
Rent for Storage & Processing Plants

T2l {1 / Lease Rentals

THre, fdveror o sits warm gur
Processing,Inspection & Seed Testing charges

T3 9 WA, fovaredi enfs o1 foreman et
Hire charges of Plant & Machinery,
Tarpaulins etc.

I TR 7= Wer/ Stores Consumed
ST H 3 Afafted gSt o geesw

Spare parts and Component consumed

ST H 31T e SR

Loose Tools consumed

forstelt @ S99 / Power & Fuel

Annual Report 2010-11

1943511

15642096

1098732

3042243

198379777

182737681

32885939

131248

92342876

5250

309122

1001606

1817
8605875
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1504399

24164508

4260474

5764873

175647695

151483187
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8380407

(S/Contd.)



AI HigH HRURyE fafies

pal
e

NATIONAL SEEDS CORPORATION LIMITED %ﬂl
|
e S 31.03,2011 hi THE g 8 o ATH-I @Td ST WIT §
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
2010-11 2009-10
) )
@{g & / Purchase Tax 798265 —
AN @ / Laboratory Expenses 313182 282521
#HfTehTu1 99K / Fumigation Charges 213411 275950
TE-314 / Claims-Others 20170273 —
a1 fafay =
Other Miscellaneous Expenses 8155068 7525120
350713856 257195401
3g=/SCHEDULE 23
HUAR UTReifies o ggfaemg
EMPLOYEES REMUNERATION & BENEFITS
ST, WG, W o 3T Ygfaey
Salary, Wages,Allowances & Other benefit 423678313 281009369
3R, /1. TE.TE. ¥ ST STert
Ex-Gratia Payment to VRS/VSS — 6551741
Freiterm a1 wifersg fafy & s
Employer's Contribution to Provident fund 28549435 23525887
FHHAR! T S T STRIEH
Contribution to Employees State Insurance 167996 157443
S99 / Bonus 1250000 1750000
SURH (3731 30 F1 f7oguit 10 ?F)
Gratuity (Refer Note 10 of Schedule 30) 9520901 30249008
SIEEIN| Q'Q'I%IHI'Q' / Leave Benefits 26791671 24212810
afaent3T A i / Leave Travel Concession 1139068 3527180
| feesk tar / Group Insurance 572454 279116
Tafercan g / Medical Aid 4084615 8220072
heamul <99 / Welfare Expenses 664738 450114
496419191 379932740
(ST/Contd. )
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((iT

('N“_VE_?E NATIONAL SEEDS CORPORATION LIMITED
|
e S 31.03,2011 hi THE g 8 o ATH-I @Td ST WIT §
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
2010-11 2009-10
) ) €] €]
3 g=t/SCHEDULE 24
YITrEeh &9
ADMINISTRATIVE EXPENSES
O Ue T
Repair & Maintenance:
EIRINRRC R CISIRICE|
Office & Residential Buildings 3191655 2006618
Sl
Others 6042138 9233793 4376929 6383547
ot : e Ta STerE e
Rent : Office & Residential Buildings 3724278 4200838
RIEIRCESIIRIC cERC] )
Travelling & Conveyance Expenses 17813381 13975695
AR g I HTA
Telephone & Trunk Calls 5928038 4691005
e fese, a9 o
Postage, Telegrams & Telex 2123368 1863778
301 F e et
Printing & Stationery 4123205 4532664
forsteft & arHt 99R
Electricity & Water Charges 3895286 4005142
FTeR, R, 96T Sfq 1 fRTmEn wret
Hire Charges of Furniture, Fixtures, 3359294 2635399
Vehicles etc.
e T (T @)
Legal Expenses 2576394 1744836
?ati:g Taxes 3755263 2455051
HHER gfas iy, 3ueH,
TR STHT 1S T TMETeR Y9I
Admn. charges of EPF, Gratuity, Group 441725 507168

Insurance etc.

* 3gH 1eAe] WA Yo TSI SRl et T AT o9 . 86737 (fusel ad . 584923) off wifyet €1
* Includes travelling expenditure of Chairman -cum -Managing Director : Rs.86737 (Previous Year : Rs 584923)
(ST/Contd. )
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e S 31.03,2011 hi THE g 8 o ATH-I @Td ST WIT §
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
2010-11 2009-10
) ) €] )
ST
Insurance ) 1143609 544354
TRl TE T A/ AR
Food & Beverage/ Entertainment 3120561 1488937
forgma= (==
Advertisement (General) 2642401 2134145
el gRieTl IR
Remuneration to Auditors:
el & Yo
Audit Fee 415288 292295
L T T Yook
Tax Audit Fee 85447 89933
RIEIRCL|
Travelling Expenses 489855 990590 365562 747790
ST=eh e Tde Yok Td I e
Internal Audit Fees & T.A. Expenses 1502449 1016957
22 | H e 141 fas™ =2
Development Expenses written-off 1255000 —
ek YR
Bank Charges 4354340 6787056
=R eATlE 1 TehE™
Loss on Account of Theft etc. 58925 _
ferfarer
Miscellaneous 13356968 6337644
85398868 66052006
3 q=t/SCHEDULE 25
%lil»?r U /SELLING EXPENSES
SIS et / Freight Outward 58092288 54059432
=R o fammaa / Publicity & Advertisement 2306038 2893005
=t gmfses feRTiEl ) e
Expn on Corporate Social Responsibility 5921197 2925505
Tar T / Service Tax 4795379 3361034
fernt T / Sales Tax 102191 95580
STTIRY/ A T A
Interest on Income Tax/Vat 7192 —
(ST/Contd. )
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NL(’EE‘E NATIONAL SEEDS CORPORATION LIMITED
I
e S 31.03,2011 hi THE g 8 o ATH-I @Td ST WIT §
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
2010-11 2009-10
) )

o ATt TR & ST T,
fofta &<, emfe
Eﬁlrﬁﬁieﬁzztg); rﬁl;lg(iﬁ;re%c')ney back guarantee 315602 2155734
REEIRC ISR RCL]
Journal & Diary Expenses 188838 283520
foreeft fafam o smer
Loss on Foreign Exchange 288820 -
31 forshl =14
Other selling expenses 1782212 455964

73799757 66229774
TTH=t/SCHEDULE 26
AIST/INTEREST
S T TRAYA T (¥ i) W
On Secured loans from Bank (Cash Credit) 18633531 15175142
SHT T 86167 31500
On Deposits
HA W
On Others 84908341 21561694

103628039 36768336

(S/Contd.)
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JrTgfeat it 31.03.2011 Y WHTG §U a6 & ATT-gM @I T W&

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 2011

$9)

$9)

2009-10
(<) §9)

3 q=/SCHEDULE 27
Qe 9 92 @rd

PROVISIONS & WRITE OFFS
3T § Wiy & fow yraem

Provision for bad and doubtful debts

(1) ' / Debts

(ii) 37firg 3R T & / Advances & claims

22 @rd
Write-offs:

(i) =2 @ Tl 7T TeNe B

Bad debts written off

571663

W : Ty ol & fau qreeE / | 9uR

Less.: Charged against provision for

doubtful debts

199093

(i) ¥ @ St ¢ SRM A 9
Advances, Claims etc. written off 39975

B ;e A, <E) e & ferg

EIERIE]

Less: Charged against provision for 39975
doubtful advances, claims etc. —

93

1155628

428102

372570

1956300

9417591

59431

59431

749787

549503 200284

9677306

(S/Contd.)
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NSC
|
e S 31.03,2011 hi THE g 8 o ATH-I @Td ST WIT §
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2011
3 q=il/SCHEDULE 28
gatater aHrEsT
PRIOR PERIOD ADJUSTMENT
g 2010-11 ST 2010-11
DEBITS (X) CREDITS )
TSR Td HHA 99 1 foraran
o1sii sl @HIE/Purchase of Seeds 64848 Rent for storage and Processing plant 516
o ATIHT ST & ST STIeh el
3eeh YrsT / Carriage Inward 14100 Comp. Under Money back gurantee scheme 10000
FHHA Afos iy § fie &1 o1 ST e .
o Interest on Deposits 8359
Employer contribution to EPF 133401
fortran waH forega o9R st gt
) Recovery of rent and electricity charges 44962
T3 T Yfie@d /Travelling and Conveyance 15518 Feafersy et
T @ / Legal Expenses 60000 Miscellaneous receipts 586000
X TF T / Rates and Taxes 13383
IR < / Trade Discount 47408
ofsit st ot / Sale of Seeds 132109
17T/ Total : 480767 1/ Total 649837
feret =8/ Net Debit 169070
T, e AR T HHA TR THH. B
Fel e He1 gererk (for) [EENED HeA T Yo R
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash) (S.K.Roongta)
Company Secretary General Manager (Fin.) Director Chairman-cum-Managing Director

oM ;T et

& @ 15 JamE, 2011
Place : New Delhi
Dated : 15" July, 2011
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Chartered Accountants

e R, e
LR
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CA R. Mital
Partner
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TR & WY W gt

SCHEDULES ANNEXED TO THE ACCOUNTS

IR 29 : SeoREE orEn Sttt
SCHEDULE 29 : SIGNIFICANT ACCOUNTING POLICIES

EC RIS

PURCHASES

Sredfaes Wt 1 = § W faa STz R o 89 9 311 Hag Sia=niiendd g8 3 & 15 il 8 osl ohi ©lig &1
yfafte @i S &, Faare o & STHEIG sisii o, S i STER T ol | ol St € | Bie T Sqsishd el /Scargent/ TRaid
T R Frrere . /s st et ;o favafammeral sl ST &1 118 shivd gt S 1

Purchases of seeds are accounted for only after germination reports are received and other related formalities completed
irrespective of actual receipts except in the case of raw cotton seeds which are accounted for on receipt basis. The purchase

cost represents the price paid to the growers/producers / State Farms Corporation of India Limited / State Seeds
Corporations / Agricultural Universities.

5 it a1 1 :3[eeh ST fohan STt B, 39 T E Yoeh ael IS0Te UNR & €9 H S i1 @ 2l ¢, 39 & Big & €9 |
feamE T

Import of seeds, free of cost are accounted for only to the extent of custom duty and port charges incurred thereon.

Taent
SALES

TG it Wik et forshl o feTu Ter A oot S foR T S gk © 31R fSent GU& 31 A= T o1 ST g1 §, 1 81 foshi & ®q 4
femma Tz

All stocks for which store requisitions for sales have been issued and delivered till 3 1st March are accounted for as sales.

¥ T} RO o ST=ta :3]ek T T et qen T T . gR1 T 3 foRe T st ot Yo TE fohan S § $iR 3%
Gl H T § T e e |

Free replacement under money back guarantee, free supplies and own consumption of seeds are not evaluated and not
reflected in the accounts separately.

el o o yfeeng

EMPLOYEES BENEFITS

UM & I & Ja-H & ot e 3 Ueh = 61 e fohan ¥ | = A 38eh fae aRdta st st fRrm & are sheeiE s
IMHA FA Y Thal Hodd A & ded GHE STeM WiferEt off §1 9RdE Sfem st fm g W SweH
Tiferdt TR STeie 2 Jodich o 3R W ATk ferd THaw o1 fema T ST/ feran ST arer SJrar dem S f ek Saeiint SR
i TRl & fou deel yae 1 SueH & €9 H orel # faan @R |

The Corporation has created a Trust to administer the gratuity payment. Trust in turn has taken out Group Gratuity Policy
under Cash Accumulation Scheme covering the eligible employees with Life Insurance Corporation. The premium paid/
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payable based on actuarial valuation made by LIC on Group Gratuity Policy and ad-hoc provision for liability of the daily
rated workers are being accounted for as gratuity.

et Ffir Ten TieR Tem Aot & &9 | Janfgia ggfaensi s Wgyd R R oiel § fordn S € K a6 & arv-aifd @
H femEma Sare |

Retirement benefits in the form of Provident Fund & Family Pension Scheme are accounted on accrual basis and charged
to Profit & Loss Account for the year.

Tenal H UREdH (STRa TeaeRmT) qe Fhal § STaRadHTa (314 oaa sTeshrel/fafha STaehml ) Sl R & STaehtl &
FehETeRT0T Rl Frafid wie & fog smfasi gr sfeiTen SaR W R T gein W ord § foan s €1 8 Jaasett
TR o HIFe H Talg 8513 shrater/ JeArerd g1 fSU T ST RehTe & oTet T age Jaem fhan e |

Leave Encashment for both encashable (Earned Leave) and non-encashable (Half Pay Leave/leave on medical ground)
leave is accounted for based on actuarial valuation made by actuary for regular staff. Ad-hoc provision is made in respect
of daily rated workers based on leave details provided by respective Regional Offices/Head Office.

STIRTET AT L o AR H = TgfaET i SferiTen 14 Jeaieh STHR R o 8 faan S g |

Employee benefit in respect of Leave Travel Concession is accounted for on actuarial valuation basis.

Sfeafead swHaRt ggfaust & Gay § fEiia ol T Sterieh = oe/31 sl A1 921 31 @1 § 319 1961 279 & &9 § fe@mn
AL

The actuarial gains/losses determined on valuation in respect of above employees benefits are charged to Profit & Loss
account as income or expense.

faaot g1 wwereht wf-saRR

FOREIGN CURRENCY TRANSACTIONS

ot ge1 & T w1 ferte g fafe w1 yefead fafme < o T s @ | g fafa 1 geafed 92 ok faem fafy 3§
ST 1 HIH o STTER STHEH! 21 @ A ford S e |

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transactions. The difference
between the rate prevailing on the date of transaction and on the date of settlement is recognized as income or expense, as
the case may be.

M 3R =T (@l T W)
INCOME AND EXPENSES (BASIS OF ACCOUNTING)
39 ergee 1, o fAfd e o TTu o1 Td o1 B Sie ey, o & et 31 Ue o Stfld STUR Wi # femmy s €

Allincome and expenses of the year, except those specified later in this paragraph, are accounted for on accrual basis under
the natural heads of accounts.

T Aelt H S arafaes =@ 91 o1 ST TR W ot T graem/giaa <aar 3196 T8 fohT T TR fes o4 &
oo TaEy et veet § favaamiadr qee ST & ST ST Feht S127e T 1 ugel § € gd asit & @l § o feen g, |
31ferh ¥, 1 8 TRt STUR R @ # feemn S e |

In case where the actual expenditure or income exceeds the provision made/liability created on estimation basis, or
recognized on the outcome of a contingency which previously could not be estimated reliably, or amount already
accounted for in earlier years, the same are accounted for on cash basis.

faeel ool 1 3 SAgen =4, S o T stgen sifye yatafEl & foxfia foero TarR &0 § Joew 39O 21 €, 5%
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* gafefy gEESH ! & STrid feEmn S |

Income or Expenditure of earlier years, which arise as a result of errors or omissions in the preparation of the financial
statements of one or more prior periods are accounted for under “Prior Period Adjustment”.

arel gare At el % afEred w5t fafy ik sifafafere v, afs & €, & 9 faw fofa & wro frm @ gy
B STt TT/<ATsT Rl Tehet SR T @ S e |

Liabilities/Incomes accruing to the Corporation on account of decisions taken after the date of circulation of accounts and
extra-ordinary items, if any, having retrospective effect are accounted for on cash basis.

1ot o e Hearo qen Hnt # A § g2 e o fore afs i agef w1 E ¥, 9 <8 Faer o § feema sy |

Recoveries made, if any, on account of physical verification and transit shortages, are accounted for in the year of
settlement.

Wieh =T
STOCK TRANSFERS

T OTeT STRoT HIE & STHTR TR Hod 3 AHTHR Teh Teohdh o GER Uehdh ohl leh ST=aR01 il &, FTaeht qrardt =t gfte Aret uH
At & RIS & 3TR At bt STfershan a1 s bt 21 hHt < foog & w1 off o e 2t €, @ 39 stfershan a1 et Sy an
I T H ST fedn ST §, FHIESI B S S € A1 e & 9 | = fn S ¥ | e weieh S qodichd Af<ad @i &
e & SR R fFA S g |

The Corporation transfers the stock from one unit to another on the basis of Material Transfer Note in terms of quantity and
value, the acknowledgement of which are confirmed by the consignee and the shortages or excesses are either written off/
adjusted or treated as claims as and when reported. Stock in transit is valued on the same basis as the closing stock.

31faw "I
CLOSING INVENTORY

T & o H TS 1 Yo Wi Tel g Yiad a8 i & MR W foRa s ¥1 Fmfy av & SRE =i & g
A9 o HHA TS T8 hioal A1 SAeehansti st sfi= T B qoh STl sifedl H SHmISd e [ S s |

Inventories at the close of the year are evaluated as per book balances reported by the stocking points. However, shortages
or excesses found at the time of the physical verification of stock during the year are adjusted in the books pending
investigation.

S % Wl T Jedishd JAq9 AnTd iR SNR Jed & YR W a1 Sa1 §1 g | s Tlied S sfa aiid anrd
e SIS 1 GHIHA e, AR 3, YSIRd H T01 o o AT I I T 3T URae qe sl & Joq oo
R L & ®YH TE G drell STEIG AN IMHA § a1 st Sce/BRig R Afede e (Sl sel an] &) v
TIE

Stocks of seeds are valued at lower of cost and market value. The cost component consists of weighted average

procurement cost and estimated cost of processing, packing, storage, transportation to the stage of finished product and
freight incurred on first movement of seeds, less subsidies on production/procurement of seeds (wherever applicable).

TR T gAmiRT, YR @R SUER W & wie w1 qedihd Wiikd $ied artd W fEe S ¥ 1w ' 8 e
MY 3, TS 3T IUAR TR & Wik 1 Jodishd <Aaq arTd W fohan S €1 Wi § 7 7 9t 9 IR TH1uiieh
& YR Tl qe 3eh, TS Ua SU=R Wit 1 ot Jodishd 7e1 fohal S g |

Stocks of certification, packing and treatment materials purchased are valued at weighted average cost. The stock of
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fertilizer, manure, treatment material ezc. locally purchased is evaluated at the lowest cost. No evaluation is done for
unserviceable and condemned certification and packing material and also fertilizer manure and treatment material.

(iv) SR/IHR AT T STAR H 7 T 9 sfisil & Wik 1 Godihd 98 & SR add § o9 T T @i & fosl go
% IR 3fEd & STER W G STHIG Iyl 9rd Jod W fHar S § A afg geenss od & SRE U @i 6
fraem =& fren s & @ frsdt o @ R W A% godiwa fRe S ¥ W WS @fe @ e T 31 9w 35
d wdegu & forg yERTenen 99 fSu S ¥ R 31 WE a% U T YARTenen wie o § off afg 5§ sraHee s
S 7 @ $e JehR A HET S § | HH Sl SUedg AT hred foie H SATAT U qod W ek fohal Sl
gl

Condemned/condemnable and unserviceable seed stocks are valued at estimated realizable value calculated on the basis
of weighted average of sale price of such stocks actually disposed off during the year or at previous year rate if such stocks
are not disposed off during the year. Seed lots, samples of which are sent for laboratory test on or before 31st March and
reported even in the first laboratory test report received upto 3 1st May, as sub-standard are treated as condemnable stock.
The by-product of cotton seed i.e. Cotton lintare valued at estimated realizable value.

8. fafaua==
MISCELLANEOUS EXPENDITURE
(i) s dar Fala dom/@wT @ Hedd ¥ T BH &l AT & eiddid arfagfd

COMPENSATION UNDER VOLUNTARY RETIREMENT SCHEME/ VOLUNTARY SEPARATION
SCHEME.

wWfezs Ja1 fafa dem (s TE. ) /=1 | A6 316 39 &1 Ao (H.TE.TH.) & siatd afqgfd w1 35 ad
- 1 ST e T for ol 58 =2 fepan e |

Compensation under Voluntary Retirement Scheme (VRS)/Voluntary Separation Scheme (VSS) is written off in the
year in which the same are incurred.

(i) HTIET WA
COMPUTER SOFTWARE
579 o Freper Withe o T TRy S €, 36 e 9 5 o6t o6t g fordl § 9122 @ | St e s g |

Computer Software is written off in equal instalments over a period of five years from the year in which  the same are
acquired.

9.  WeK 3R arfafied et o iR i @Ua
CONSUMPTION OF STORES, SPARES AND LOOSE TOOLS
form o & SR R 2R fafie war-gs! o SieR (yTofteRor 3Tk Ufh o ST=R At 61 St TBRIS 9 ©, S< Sl a8
T o T aE fea S |

The stores, spares and loose tools (excluding Certification and Packing Materials & Treatment Materials) purchased
during the year are treated as consumed during the year itself.
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THRT AT

GOVERNMENT GRANTS

faf\y= Frereti & ST=rTa 9T S ST H § 6 & SR SR &1 718 ardforh i1 1 Fafed ¥l 7 1 foan T 8|
oaerd A IR o Hrel § e e § 9§ it afemafasi & qod ol IS stiem emfaa ffa & s feran s
T | Rt ot e W TE eRe & favg off T uftarafll R qorrr =S fohen s § iR S8 anv-wf e | sma &
Y H AT E | ToTEd ST o ATl § AsT1eii 1 91df o STER o8 o folt shel @ o1 41 a1 31erm A fedre § foran smar ®
ST Trag TS & feame # e Sarg |

Actual amount utilized during the year against Capital Grants received under the various schemes are charged to
respective heads. In the case of depreciable assets, cost of assets created out of grant-in-aid is credited to Capital Grant
Reserve. Depreciation on those assets is also charged against this reserve over the useful life of the asset and is recognized
as 'Income' in the Profit & Loss Account. In the case of revenue grants, total claim for the year as per the terms and
conditions of the schemes, is accounted for either separately or against the respective heads.

frarr

INVESTMENTS
IR TR T =it qen Rl o STTER T sfist fTi # forer fme gRT vRd TRahR | 9T SRR Usht § | fhan T € 1 39 WahR
feRu e frerer Sreafy, 3Tagd € &R @ a W feem e g |

As per the policy and directives of Govt. of India, investments in the State Seed Corporations have been made out of the
Share Capital amount received by the Corporation from Govt. of India. Investments so made are long term, unquoted and
are shown at cost.

et ufreeafaat
FIXED ASSETS
Tt ufterafaa o1 faftred w9 @ fderor L, =rst 8 oF o o1 37 ©1d 8§ fe@msn STar e |

Fixed assets are accounted for after these are taken on charge duly inspected.

ol aftmrafadl 1 ! ga Bie A R ufaad ege wed & d] @ H fTemn S ¥ qoug s
i, 1956 T 91 205(2) (%) T FfEiRa I ed o TSid | S S ¢ | Joa@™ ohi &L weoT I, 1956 Ht
G- xiv H FERa <l & SET § | AU SR TR Geg™ 1 TUHT h3 & feTu siie 3R/ e <1 omel § 7eiH
# 15 Ta1 § o 3791 1 ToIeTaTs] oY o TR & e 15 9 S1fere foi o6l QU A A T |

Fixed assets are accounted for on historical costs less depreciation. Depreciation is charged on written down value method
as prescribed under Section 205(2) (a) of the Companies Act, 1956. The rates of depreciation adopted being as prescribed
in Schedule XIV to the Companies Act, 1956. Part of the month both in case of addition and/or deletion less than 15 days is
ignored and more than 15 days is treated as full month for calculation of depreciation on pro-rata basis.

HRTIT ST oK SUBR o & H Yred Tt aReeafaii st S0 1 g g7 W e i 1 SAfdieR AT 9 T T8 9o I
(ii) = TTIR I fe@mn T § |

Fixed assets received as aid or as free gift are accounted for at a further cost incurred by the Corporation and depreciated as
in (ii) above.

I & T Tt TTOMT QR T T 1T HTH Bl |1 7k 1 TE ¢ |

Work in progress is accounted for to the extent of works completed.
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T2 aTelt i & Ty H uiaratas v gooeE e aRityes wiftem o fore sl et qeerdt fafer & wraem foman g/
gl forn TN &, 3@ 3% = o & @ § it R e e g

Depreciation of assets and initial premium in respect of lease hold lands wherever provided / written back retrospectively
are adjusted in the current year's account.

TS TR A T STHIA & Wi o Ty § BRI o WA fohT 7T Y7TdH i 922 & 3Ta1H & SR R I WA H S fean S g |
T o ferg e & s 6 g o /e feran s g |

Premium in respect of lease hold land paid at the time of purchase is written off on the basis of period of lease. Part of the
year is treated as full year for the purpose.

o & SR TRIKH/SIEl T8 Tl uftgmfee # ue St #imd T 5000 A1 S99 wH § A 39 Rl gieuthdt § 9%
Tefa e T e Al o SR Tie/ afREe A I 100 e g =S fha T g |

Item of Fixed Assets purchased/added during the year costing either Rs.5000.00 or less are booked in fixed assets and
100% depreciation is charged during the year of purchase/ addition.

CAEIE]

TAXATION

T R T AN ST TR S <A1 T KT FHIT AR X T 3 SR AR S8 T Fohan 70 | STeerfita o6 ot e e oo
STAETe e A= 31 7T & 31T T A 3114 TR fedrel H &t 178 o7 1 7<) S foh Teoh Toa H a1 YRy 2t § ¥R &g & U
77 37fereh STwaRTer | foradia 8 A 2t © | STt o aiea i< ol Ar=rl <161 €1 TS § | 576 doh 39 a2 & (A=A A 8 iR
fersa B g R A 37 Bt foreeh foeg smeafiTa s aftamafe o1 SmmEisH 2 9 |

Current Tax is determined as the amount of tax payable in respect of taxable income for the year using the applicable tax
rates and tax laws. Deferred tax is recognized, subject to consideration of prudence on timing differences, being the
difference between taxable and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets are not recognized unless there is virtual certainty that sufficient future taxable
income will be available, against which such deferred tax assets will be realized.

YR &9 T 31TE AT

BORROWING COSTS

STE AT TRt wfEEfE W wRie/ A fTe 3 few T SHR W $TE AT W ysied e e e € qen aftwfw & fow
YR I T AT W S1fSTd <At Rl SHR AT § 2T 1 T BT SUR AR bl ey -2 T § 1e femn e v 1 3uR
AN B T 7T SURT R =1 9201 3771 T e € |

Borrowing costs, attributable to the acquisition / construction of qualifying fixed assets, are capitalized, net of income
earned on temporary investments of borrowings. Other borrowing costs are charged to Profit & Loss Account.

Borrowing costs comprises of interest and other cost incurred in connection with borrowing of funds.

uftamfaat o geagm

IMPAIRMENT OFASSETS :

g forelt ufteraft i We- e anTd 36 agel ard god § 9 Sl § df 39 UREr S greee o s § | e o §
wfef H g fafed 2 e, 39 a6 & -2 @ H o8 g T STel S § | A4S STFHf steran auet dr afvn § ufited
T ST & 1 9 eren srafy # fafed o T g o goamafid s e S g |

An asset is treated impaired when the carrying cost of the asset exceeds its recoverable value. The impairment loss, is
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charged to profitand loss account for the year in which the asset is identified as impaired. The impairment loss recognized
in prior accounting period is reversed if there has been a change in the estimated or recoverable amount.

16.  WTEEN, ATeh{Heh ST AT 21Teh (&Heh TiEufa=t
PROVISIONS, CONTINGENT LIABILITIESAND CONTINGENTASSETS
T yEy S e =aus TG WM g9 @ Hehdl €, i UgdM q9 i ol §, wie fora wesd
& IRUTHEEET A § ST AT & a1 TH Tee 2idt § foh S96 S1eei o1 dfet o 81T | SRt Sadst i ol
e el b STl & U S TTafuredi & H1ed | ehe S fear S ¥ | 31reh e afiaeafxai o6t =1 o <l ug=m ot St 8 31K
7 faita fereolt & wehe foran S ® |
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as
aresult of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized
butare disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the financial statements.
T, HHC A9 HHR T e JehTIT T, B
RASRUNIEE wel gergeh (fom) IRERED ALY Tol Fo Fewreh
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash) (S.K.Roongta)
Company Secretary General Manager (Fin.) Director Chairman-cum-Managing Director
- i B
As Per Our Report of Even Date Attached
1. T 1 e & fafrm
for J.N. Mital & Company
HAE! TR
Chartered Accountants
i R, o
T ;T8 oot _; 084470
fadih : 15 FeTE, 2011 HGEA §. 0844
. CA R. Mital
Place : New Delhi Partner
Dated : 15" July, 2011 M.No.084470
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e % WY G STgfe

SCHEDULES ANNEXED TO THE ACCOUNTS
IR 30 : orEnett @t fewfora
SCHEDULE 30: NOTES ON ACCOUNTS

TFrafafaa & @@ o TR 9ar

Contingent Liability in respect of :

¢ AT MRS AT & 3T o T AT, AT
Sa/ehfa & fau ifed fee 7 36|

Claims lodged under money back guarantee scheme for
goods sold, pending investigation/acceptance.

e & faeg fas! FUEdE FUaNR ok

i fo= erdfieti & g T R, H @ % 58.57 @
(fossel o %, 57.62 @) Fearg faam § s 4 fEu U e
AR S w9 H femd T 2

Sales Tax/Purchase Tax/Market fee demand and other
statutory dues raised against the Corporation which have been
challenged in appeals, out of which Rs. 58.57 lakhs
(Previous Year : Rs. 57.62 lakhs) has been deposited with the
department and shown as deposits.

e & faes 3@ o1 & ¥4 WiHR Tt
foru Tu &) ufdn fafs= =marer) § s s T o S S
®Y ¥ fe@m w1 T 21.51 o (s a9 2. 30.48 &@) |

Claims against the Corporation not acknowledged as debts.
Amountdeposited in various courts and shown as deposits
Rs.21.51 lakhs (Previous Year Rs. 30.48 lakhs).

FHH=RE /At gr qIfae fort 7T 3Tel/~=marerd Arel & Sad
o o U, A€ S ©, 1 T Ua T8 oA TRl 2

Amount of liability, if any, in respect of claims/court cases filed
by the employees/parties cannot be accurately ascertained.

FHHER! T o faamT (30 ) ® I H U, S eI S 4 H
e TR S BT T
Bank Guarantee issued in favour of ESI Department (UP) in the form of FDR

ST ©@ et AT 68 T e oTel SHEd i SA T
& FToa1eA 1 wrae &l 8 T

Estimated amount of contracts remaining to be executed on
Capital account net of advances and not provided for.
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For the year
2010-11 2009-2010
(F0 /@ §) (T o@ o)
(. in lakhs) (R. in lakhs)
31.62 45.18
185.24 188.72
772.59 641.87
1.25 1.25
3.19 3.19
780.11 NIL
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(31) foeml FvEa F S e feoelt 92 sAfufrm 2004 & STHR S1Ed A e STH HT e T 2|

(a) Sales Tax/Purchase Tax returns have been filed in accordance with the tax paid or tax credit availed under Delhi value
added tax Act,2004.

() IRt o e v w7 © ueeg oo o 2008-09 ¥ e B

(b) Income tax returns have been filed in accordance with tax paid/ or tax credit but the assessment is pending from AY
2008-09 and thereon.

E RS

Land and Building

e 1 oA TSEw TMem o wiee €, 1 qedsiad 9o %, 8.97 o (fusel @ : % 9.44 o) € oifehd Ed
forgdieror it e it T 1 98 o IR FH STTEEE e Y ST R S g §1 38 g o fm & ue o
i Toh oo fromfed =& foan mn 2

Head Office building including godown having written down value of Rs. 8.97 lakhs (Previous Year: Rs. 9.44 lakhs)
excluding cost of electrification, are constructed on the land of Indian Agricultural Research Institute in respect of which
there is no title deed executed in favour of the Corporation.

e (@), Hicewra (FAgR) den SEqe () &5 weiedl & a) § wedl o1 o 5| s w) e
™ 7, fm % v W e v face/es faoha, Ak wiE 2, fremfid gu € wg S % e o 56 qod e
% foaror Suersy T €1 7afy fagarg & o1k o 30 oo &1 svafy & fou s 6t wiftd & Feer o et el 1 srafefa
1 Tl o foran T € q S SMHR W e TienRiEl o vits s & fow ser w1 9fe i and & i w9 9
e 81 ST W g2 1ot 9 3R o & TedgE i G9ed: 932 @ Srell S|

In respect of Patna (Sheikhpura), Kolkata (Midnapur) and Jaipur (Sriganganagar) Regional Offices, the lease/title deed (of
the land on which buildings are constructed) executed, if any, in favour of the Corporation and details of the payment for
land and accounting of the value thereof are not available, although documentary proof about receipt of land at Midnapur
initially for a period of 30 years have since been located and based thereon the concerned authorities are being asked to
expedite necessary action. Write off in respect of leasehold lands and depreciation of  buildings is likely to be affected on
the final ascertaining ofthe cost of land.

T, 40,000/~ o HifHEH W FerEt #t 9f TIuEH w e w9 9 AR w6 T € R s@en e € 3000/
Hicrerd BT et w6t gfh o e w1 srafy & ere W g 99 o et ety & forg e e w T e 7

Land at Niwari has been transferred to NSC permanently at a premium of Rs.40,000/- and at a rent of Rs.3000/- per annum.
However, in absence of periodicity of lease, land at Niwari is being amortized over a period of 99 years.

7 gR A1Yg USW R & FfY faum 9 T<aea ¥ de gareE 999 qen Yer i & faw 15.10.1994 # S T
S o qeel faet Tfen i Sifan w9 7 fEu ST weh % R gHeR U foerd e wftad Ul gen B TUEE.  gIw
TR ST & IR0 Ty, 374 WR9, BEUaTE o Hit ST = e il foren e, sl =1 gia fen & & et 7
feofafrerteor &g wfterd T gen 2 |

Execution of lease deed of land at Nandyal obtained by the Corporation on 15.10.1994 from the Department of Agriculture,

NSC-Striving for Prosperity of Farmers
103



el
o

IZ
i
0

(vi)

(vii)

(viii)

Annu

A Higw wRURyH fafues
NATIONAL SEEDS CORPORATION LIMITED

Govt. of Andhra Pradesh for construction of Seed Processing Plant-cum-Store Complex, is pending due to non finalization
oflease amount. Asaresultof constant pursuance by NSC, Commissioner of Agriculture, Andhra Pradesh, Hyderabad has
assigned this job to Distt. Collector, Kurnool which is still pending for decision/determination.

BUR (STEA) ; Hegd TR, (Y T1) e [ARE (3747) % T2/Ew faera st fromfsa/Aediea fhy S 21 TA.ua . g siedh T TR
1 T G0 1 1 Q0 & gR 1 U 5 39 % for e oo gewd oft 9w el T © SR S8 e ifedl | o forn e #1 2GSt
T2 fIeE 1.3.1999 | S7Tet 30 Tt T s1afyr & fere fomfea feam man 21

The lease/title deed for land of Hempur (Uttranchal), Mahboob Nagar (Andhra Pradesh) & Guwahati (Assam) are yet to
be executed/renewed. Handing over ofthe Kithaganahally farm by NSC to Karnataka State Govt. is complete. The amount
as agreed by the Karnataka State Govt. has been received and accounted for. The lease deed for land at Meerut has been
extended for a further period of 30 years w.e.f. 1.3.1999.

RO T o G 1 T w1 AN AT, 1987 W ST WSV A SArifies faen fm o gian v on wouE & e it 9 €@ 21 SwW
T3S THR W FOT G STERYA & 91 & fou v TA.wm . gR qeen Wifaw, veer fonmn onfs o %ron %, 25 @@ o6t fdt & e &
THESH % Gaw 4 3 ey @ sAfae Foer afted ge1 eF @ ®iE gamEeE 6w T ame & sfad faer § g9 foer g e @ w=itn
I TEHR i ST YR GOhR § GETd ehre e 7 gu &) arfergfd wifta o siffesan & wRor 5@ 9 g W € e § forn s

The major portion of the land at Hempur Farm was handed over to UP State Industrial Development Corporation in
March,1987. Only limited area is retained by NSC. Pending final settlement, no adjustment is made in respect of
compensation of Rs.25.00 lakhs due from U.P./Uttaranchal Govt. towards infrastructure created by the company &
adjustment of amount payable on account of lease premium, lease rent etc by NSC. Final settlement of the matter has been
further delayed due to non receipts of  the relevant records by Uttranchal Govt. from the UP Govt. On account of
uncertainty in receipt of the compensation, same will be accounted for on receipt.

T o Sferiidl, ST, VESTelqY, SSAqR, SNaTg, TFeR 3K Hreal § S St T, T TR, Aredl Ud TREq § S & fosht faeia gz
focra =1 freaea g v 21

The land at Jalgaon, Karnal, Shahjahanpur, Udaipur, Dharwar, Raichur and Mandya have been purchased during this year
but sale/lease deed for Raichur, Mandya and Gorakhpur are due for execution.

Toft 7T = o Heiw H gl R e mn T e ¥ e €, o w9 it €1

Inrespect of capital expenditure incurred on the assets not owned are amoritised over a period of 5 years.

< =ik 1 % 6308.20 @@ (fyset a6: & 5054.81 «r@) 5@ = 159.04 @@ (fusel o9 156.20 «r@ wnfhe
?) ¥ SR Hl U faUvE H WS Wik i SAING W % YO TeEeE & SHR W TE 0 918 %
w7 § et

Closing stock of Rs 6308.20 lacs (Previous Year Rs 5054.81 Lacs) includes Rs. 159.04 lakhs (Previous year: Rs. 156.20

lakhs) being freight calculated on the basis of estimated quantity of first movement of stock of seeds from production centre
to marketing centre.

fefer TRTadl/3TRM -

HE TR THR U BH a1el! ST Ferdl/3TaM e @ i giadfd & fau SUR 37 Wit s w=qa
TrEl & SMUR W ey &) S6eh qH@EieH, 9% g €, grat-ud Wi g stfm faem gH/sEeh! @it & g9 fhan 71
2
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Credit for subsidies/grants-in- aid/reimbursement of expenses receivable from Central/State Government have been taken
on the basis of claims to be lodged with receptive authority Adjustment, if any, is being made at the time of final
settlement/acceptance of the same by the respective authority.

T JArTRTeTst i g3g a9 % 3evd & U . 12.52 @@ i ST UMM o AfARed U1, hicrrlal qef Sard | sist
TeT0 FHRTITE €fyd e & fow ad 2006-07 % IRH %, 30.00 @@ 9w FRU T 9 € 13.62 @ (fuse o9 0.80
ARG SUERT FRT S g € d 99 %, 16.38 @ (fosal o g) 1 2009-10 F 9RG GIRR Hi G199 e i mn @
TR 9 ST AR %, 12.52 @@ (frwel a6 16.38) 1A 2010-11 % SR 9RA SR i 10" T 1 2 |

During the year 2006-07 Rs.30.00 lakhs were received for setting up of Seed Testing Laboratory at Pune, Kolkata and
Bhopal in addition to Rs.12.52 lakhs remaining un-utilized for the purpose of strengthening the three laboratories. Out of
this Rs. 13.62 lakh (Previous Year : Rs. 0.80 lakhs) has been utilized. Balance Rs. 16.38 lakhs (Previous Year : Nil) has
been refunded to Govt. of India during 2009-10 and balance of unutilized amount to Rs. 12.52 lakhs (previous Year: Rs.
16.38 lakhs) has been refunded to GOI during the year 2010-11.

T 2005-06 % IR T A i i (Sl & Seared qen faa 2q) nuRsyd glaensti & fashr qen g & fog
TR s e Al o T ‘TS e § i Scaed Gasa & fag geEd’ & o € 700.00 9@ SR FErE
T 1 g @ 2008-09 T . 500 TG S FETdl 9w fehan foreent foreior 36 w2

During 2005-06 the Corporation received Rs. 700.00 lakhs and during the year 2008-09 Rs. 500.00 lakhs has been received
for grants-in-aid the implementation of the component 'Assistance for Boosting Seed Production in Private Sector' of the
Restructured Central Sector Scheme for Development and Strengthening of Seed Infrastructure Facilities for production
and distribution of seeds. The details of grant in aid is as under

2010-11 2009-10
4 3
YRETH $9/Opening balance 30,15,244 5,19,68,143
YRfETH ¥6/Add : Receipt 12,27,00,000 -
S : SATSI/Add : Interest 5,13,094 14,26,203
W : faavl/Less : Disbursement 5,83,40,230 5,03,79,102
319 ¥9/Closing balance 6,78,88,108 30,15,244

2007-08 % SR <1 T8 < S0 SISt % e e TRl o forq eneRsa g w1 o e a1 3% g3g a1 &
foTT =g SR A1 & Tld SR Gfaensti & go/4gg i & fIu €. 305.60 <IRE 1 3TSM FeTdl W 1| a4
2010-11 % SR TRA THR I %, 44.93 FH1 g w2 & T IR faAiah 31.3.2010 T F. 260 <G 1 Ioi & F UG

o T S e 2010-11 3 SRH %. 66.875 31 TN foha T

During the year 2007-08, the Corporation has received grants-in-aid of Rs. 305.60 lakhs for creations/strengthening
infrastructure facilities under Central Sector Scheme Development and strengthening of infrastructure facilities for
production and distribution of quality seeds, Rs. 44.93 lakhs has been refunded to GOI during 2010-11 and 260 lakhs has
been fully utilized up to 31.03.2010 and Rs. 66,875.00 has been utilized during the year 2010-11.
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(v) o 2010-11 o < T 3 e Yo Ao o ST=id Jorer sl o Scdred e ool & fog snursa gl &
o & 91 3% g3 s & Tt €. 625.00 TRa (%, 400 @ TH 225 1@ i & fhdi o) foreita e ura =11 =
Tl sftst Harer/AfeRT wefi e oSt WSRO WEHl % %A N B WIS 1 TS| THA W 115.57 @ 1 T a6 2010-11 %
I T T e 9 AR . 509.44 (el o =) o1 SuE e foren T R

During the year 2010-11 the corporation has received financial assistance of Rs. 625 lakhs (in two installments of R. 400
lakhs and Rs. 2251 lakhs each) under central sector scheme for development and strengthening of infrastructure facilities
for production and distribution of quality seed. The amount was received for meeting the cost for purchase of seed
processing /packing machinery and seed storage godown. out of this Rs. 115.55 lakhs has been unutilized during the year
2010-11 and balance amount of Rs. 509.44 lakhs (previous Year: NIL) is unutilized.

(vi) @ 2010-11 % SRM 70 7 WG WHR W H1 Yot dem & “siell W qor-FaEfa gee’ s2e & ommia adur o e
Ut ShicTehTdl qel Hiaret feera sist ufkafor JaTeensti & SUEh i Blig & folt %. 45.00 @ (%, 22.50 TG i & G9H
fopeal o) farita wera w11 5od | 1S off iR ad 2010-11 % SRE S &Y foman = 21

During the year 2010-11, the corporation has received grants-in-aid from GOI of Rs. 45 lakhs (in two installments of Rs.
22.50 lakhs each) for procurement of equipments in respect of its existing seed testing labs at Pune, Bhopal and Kolkata
under the component,' Quality Control arrangements on seeds' of the Central Sector Scheme. Out of this amount no amount
has been utilized during the year 2010-11.

(vii) 9ferTa 3TRM & farw %, 748.29 @@ (fr=at o %. 703.29 @) 5 a9 1994-95 H R TR | @I &3 & =

e Seqre & e %, 150 @ (sl =9 %, 150 @) 1 Thgyd ST ot enfhe ©, s o werean w1

The Capital grant of Rs. 748.29 lakhs (Previous Year: 703.29 lakhs) includes the one time grants received from GOI
amounting to Rs. 150 lakhs (previous year: Rs. 150.00 lakhs) in 1994-95 for seed production under drought prone area.

(viii) o1 2000-01 & R il s w1 TN 91 TW-T@E 2 €. 379.54 @@ (fazed o9 . 379.54 or@), a4 2000-01 H
Yrohelt Te W o Tore sie Sced & fore €. 147 o (s a9 €. 147 o) SR ad 2001-02 § Setedi & Ture

S I & o %, 26.75 @@ (Tosel a6 %, 26.75 @/@) I YSATG STEH 9T 6T

Capital grant of Rs. 379.54 lakhs (Previous Year: 379.54 lakhs) in 2000-01 for establishment and maintenance of seed bank
scheme, Rs. 147 lakhs (Previous Year: Rs. 147.00 lakhs)in2000-01 for quality seed production of groundnut and soya bean
and Rs. 26.75 lakhs (Previous year: Rs. 26.75 lakhs) in 2001-02 for quality seed production of pulses.

(ix) oTfera gferma oM iy & wnfie %, 1170 @@ (s a9 %, 1170 a1@) T s IREsT & a1 & 9 : 9=
24 1991-92, 1993-94, 1995-96, TS a9 1996-97 ¥ 9Rd WHR ¥ Hdeia gt & forg dwia ufen waen: . 724 @4,
%, 220 1@, . 166 TG Td %. 60 1 Y {hU)

Capital grant reserve includes Rs. 1170 lakhs (Previous Year: Rs. 1170 lakhs) being the margin money for working capital
received from GOI under National Seed Project for k restructuring for the corporation in the year 1991-92, 1993-94, 1995-
96 and 1996-97 amounting to Rs. 724.00 lakhs, Rs. 220.00 lakhs, Rs. 166.00 lakhs and Rs. 60.00 lakhs respectively.
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faferer <=, ol & i, ST, < iR fafay SFeri wel st o et St 9 @ S WHIeE/ e g €1 9gd | Jieel o
I TferE S Siel T/ W STl T T A qel S ST 3R Tk & aiel o AW & TR o1 W& ¥, R off o u
fearfa <wifa e TamEfsd s fean 2, forash gro aftemafael aen i <A1 o whifd 9 o=n 70 2 | % 2wl § gy
Folt, AT e St AT, A 9 S 9 w1 A T Y FHIeR/AHaE w3 W R g i e €1 TR widaf
1 T DT 6 Y FH Tafy o fere sk < T i agedt 9 7 T 2

The balance under Sundry Debtors, Loans and Advances, deposits, claims and Sundry Creditors & deposits are subject to
confirmation/ reconciliation. In number of cases balances have been linked up/written off & both in debit and credit side
appearing against the same party have also been adjusted while depicting the position in the Balance Sheet and thereby
avoiding inflation of both assets and liabilities. Provision for Doubtful Debts, Advances and Deposits in some cases is
likely to change on final settlement/reconciliation of debit and credit balances. Dues against the Govt. parties outstanding
foraperiod of less than six years have been considered good.

T HeTd i KU T R % Wik % foAu Se T 9 S 1985-86 T 2000-01 Tk 1 37 @ et €, & foIu qRd SRR 9 agel 9 afv €
268.60 @ i IT=F TR W I8 3T & &4 H fewma H foran 7= 7o a o sqeh! aijelt § A= & wRo 38 fae qula: stene o1 suay T
T T, i = 2003-04 SR HAE G AT SRR T I EH W aLS-T  gret 57 w4 @ 1 T sreefishr § 99 2001-02 F 2003-04
T o fere e 1 T e T 167.38 @ ft wnfiet 7, et <@ o e weg sweR! aget # UEt sifafveaar & wRo feame ® T fen ma
gffeerfaal & sfarfd o 2004-05 | WI% ARG 1 7 T 3ren fohan 7o, 7 21 fewra o fomn w1 o1/, He g WIE W g0 TE & e W TR
FE % ol § =IE 1 90" FE P AU . @, & Y & e = A e o s g

Asum of Rs.268.60 lakhs recoverable from Govt. of India towards salaries and allowances of Company's staff loaned to the
Ministry of Agriculture relating to the period 1985-86 to 2000-01 accounted for as income on accrual basis and later on fully
provided for as doubtful due to uncertainty of its realization was written off during 2003-04 consequent to receipt of formal
refusal letter from the Ministry. Such refusal included a sum of Rs.167.38 lakhs for the year 2001-02 to 2003-04 which was
claimed but not accounted for due to such uncertainty in its realization. Under the circumstances staff cost from the year
2004-05 has neither been claimed nor accounted for. Further, in spite of NSC's request to the Ministry for returning its
concerned staff in the context of their refusal to pay the staff cost, NSC is yet to get its staff back.

(%) T3 &t Frrmi | ety freet o6 o & 2fd T SR Yo a1 981 Yo | STaX o1 Ul T8l 9 SRl 9 3 i |
forefar feraon Tet <1 B o ShIT ST W T feRA T | qen Yo 1 AT € R etga ety e go | afg
HIE HH 2 I Tl wehfa 1 TEl 71 T o i @ T uE . & o ol A forg ST & gd H 9 R TR
& STTAIGH i At WA o I THRT0T qUical THTe B e TR g ST T S ot Fofey feran wn 2 |

(a) The difference at the year-end between the book value and market value of the long-term investments in State Seed
Corporations has not been ascertained and provided for due to non-receipt of financial statements from some of the
Corporations and the Management is of the opinion that the diminution in the value (if any), of long term unquoted
investment is not permanent in nature. Approval earlier received from Govt. of India for taking back NSC's
investment from the State Seeds Corporation has been kept in abeyance by the Govt. till pending re-examination in
totality of the matter.

(@) T i Pl @ g e B ST e g S qarktas Wit R o et | <5t o st 2l

(b) The dividend receivables from State Seed Corporations are recorded in books of accounts on the basis of declaration
made or information or actual receipt of dividend.
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10. St s e & Srafaes Jedied o TER Fafhd = & fau 39e[ €. 95.21 @@ (frad 96 . 302.49 «r@) oo
. 24.66 @@ (Tumel ad: %. 276.66 @) 1 TEHM IMHA €| 1 T8 1 T0MAN & feda W STAT TR 2. 70.55 <@
(ot =l %, 25.83 o) qe SR W ek e ATt swe=iEt & forg st qreem wnfiet 21

Gratuity provided Rs. 95.21 lakhs (Previous Year: Rs. 302.49 lakh) includes a provision of Rs. 24.66 lakhs (Previous Year :
Rs.276.66 lakhs) forregular staff as per LIC's actuarial valuation and estimated amount of Rs. 70.55 lakhs (Previous Year :
Rs. 25.83 lakhs) for daily wage workers on adhoc basis as per calculation for the year.

11. <@ a9 -15(3R) ¥ WG Thelhivl- HHARI JHfaem:
<{fer A= STRfera Ffer 6t Tfer Tehreht Sorar @ e oft, 39 U 1 | sfar it o Y feemn T R

31.3.2011 % 37d T TSI STARI, STH-STT STTHRT, STTRRT A T AU IIGH o Faiel H qRATIT TGN 3T o FdaH
o o STRFEsTeh den 31 919 k1 el 59 JahR 2

The disclosure relating to AS-15 (R) - Employee Benefits :

Reconciliation of opening and closing balances of the present value of the defined benefit obligation in the respect of Earned
Leave, HPL, LTC and Gratuity as at the year ended 31.3.2011 are as follows :

AT TerehTey/STefoid sTaehTer 1 faH 9 geatea = fan < @1 21

(I) Valuationin respect of EL/HPL has been given as under :
(Rs. in lakhs)

%.49.
S.No.
1. A H TuH qed | aferda

Change in present value of obligation

fecoT /Particulars 31.03.2011 31.03.2010
(Amount in3) | (Amount in I)

=) TRE § QI Bl qaq™ god

(a) Present value of obligation as at the beginning 11,31,53,507 967,77,366
(@) EISECIG]

(b) Interest Cost 86,09,381 67,80,381
Q) ENEETESEN

(c) Current services cost 1,47,15,617 116,89,002
) q T ggfaeT

(d) Benefits paid (110,72,490) (185,77,149)
(=) SttereRE (19) /8T

(e) Actuarial (gain)/ Loss on obligation 80,00,594 164,83,907
(=) AT & o | A H IAAE oA

() Present value of obligation at the end of the [.V.P 13,34,06,609 11,31,53,507

2. TS GREFIT T adqrT 7 aReadT

Changes in the present value of Plan Assets

Annual Report 2010-11
108



T HIeH HUReH fafide

E | pa |
|
m; .,

NATIONAL SEEDS CORPORATION LIMITED =T
%.9.
fyacor  Particulars 2010-11 2009-10
S.No. (Amount in%) | (Amount in 3)
(%) SIS IREH 1 R | 3fed Jod (emE.ad)
(a) Fair value of plan assets at the beginning of the I.V.P.
(@) SRS qREefd o weifed gidens o .
(b) Expected return on plan assets
(M eI — —
(c) Contribution
(=) 3 T ggfaHm
(d) Benefits paid (1,10,72,490) (1,85,77,149)
() e TREEfd W SaAeah i e/ _ _
(e) Actuarial Gain/(loss) on Plan Assets
&) SIS IREEfd &1 (STRALT.) & o7 ¥ 3fud g L L
() Fair Value of Plan Assets at the end of the [.V.P
3, STTFTa Sltaiaata ey gri
Fair Value of plan assets
(F) STSH IfEmfd &1 (TRAd.) & gy ¥ 3fed g . _
(a) Fair value of plan assets at the beginning of the IVP
(@) SIS IREHd T SARE Jfaens
(b) Actuarial return on plan assets T o
() RIS — —
(c) Contributioins
(7 T T e
(d) Benefits paid (1,10,72,490) (185,77,149)
() TS aREmfd &1 (SEALT.) & o< ¥ 3fuad g _ _
(e) Fair value of plan assets at the year end of the [.V.P.
(=) S qREHfd & (SMEALT.) & o § d9aaE god
® Present value of obligation at the end of the [.V.P. 13,34,06,609 11,31,53,507
(®) Tfyepa safeufa
(2) Funded status (13,34,06,609) | (11,31,53,507)
4, STTUFTT SHAATAHRIT ATH /T
Actuarial gain/loss recognized
() StreiAena e/ (7T ) -<Fae
(a) Actruarial gain / (loss) on obligations (80,00,594) (164,83,907)
(@) SfreiTeRTa @/ (7)) TS et
(b) Actruarial gain / (loss) on plan assets - -
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%9
fyacor  Particulars 2010-11 2009-10
S.No. (Amount in%) | (Amount in 3)
(m AT, & fau sifamm a1 (7n9) /=1
(c) Total (gain) / loss for the I.V.P. 80,00,594 164,83,907
(=) S IHCI R A R RS CRIECAR RS A IE |
(d) Actuarial (gain) / loss recognized in the [.V.P. 80,00,594 164,83,907
(¥) FEAH. & T H SHMRE ST (T04) /21 L L
(e) Unrecognized actuarial (gains) / losses at the end of the 1.V.P.
5. qoT U | T @l & ahT
The amount to be recognized in Balance Sheet
(+) AEAH. & o< H S H oHH ol
(a) Present value of obligation as at end of the [.V.P. 13,34,06,609 11,31,53,507
(@) AT & o7 | TS giEwta &1 3faa g
(b) Fair value of plan assets at the end of the I.V.P.
(I Tferepa srafeafa
(c) Funded Status (13,34,06,609) | (11,31,53,507)
(=) ARALH. & o< H SHMRE ST (T04) /2T
(d) Unrecognized actuarial (gains) / losses at the end of the 1.V.P. _ -
(=) o 99 ° i frae afteefa (<)
(e) Net asset/(liability) recognized in balance sheet 13,34,06,609 11,31,53,507
6. ST TAT BT @I & faaxforant & ifisra @<
Expenses recognized in the statement of profit and loss A/c.
(%) ] Fal AR
(a) Current service cost 1,47,15,617 1,16,89,002
(@) EISENIUG]
(b) Interest cost 89,09,381 67,80,381
(M ST aRErfaal | geifad gfdens L L
(©) Expected return on plan assets
(%) AT, ¥ s fea SaasE (am4) /&1
(d) Actuarial (gain)/loss recognized in the I.V.P. 80,00,594 164,83,907
(®.) @Y TS B @ i TR § sifea e =
(e) Expenses recognized in the statement of profit and losses 3,13,25,592 349,53,290
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I.  Assumptions: 31.3.2011 31.3.2010
TROTfTerd Aot TASMEH, 1994-91 3ifam TA.STEHL 1994-94 3ifaH
Mortality Table LIC 1994-96 Ultimate LIC 1994-96 Ultimate
U I/ Attrition Rate 2.00% Wfdaad/p.a. 2.00% gfaad/p.a.
Rifud = R/ Imputed rate of Interest 8.00% u’ﬁlﬂ'ﬂf/p.a. 7.75% Elﬁia'sf/p.a.
a9 gfg / Salary Rise 5.50% Wfdaad/p.a. 5.50% Jfqad/p.a.
SIS aftgfaal X iy
Return on plan assets N/A N/A
Y HTRA S / Remaining Working Life 11.73% Elﬁ/years 10.58% dd/years
TG A - 15(3R) % FTER 31.3.2011 1 T o SR 901 & €9 H STTRTE A1 DL HT ST 19 Godish == &1
TR
(I)  Actuarial valuation of the leave Travel Concession (LTC) while in service liability as on 31.3.2011, as per AS-15 (R) is
given below :-
o W, | faemor T wu= W Ty wua |
S.No. | Particulars Amount in ¥ Amount in %
31.03.2011 31.3.2010
TREFfT/3TaTT / Assets / Liabilities
3@ 1 IAHE qed (%) / Liability (%) 10,84,066 59,02,164

SeH (fafushd) & dey o SaAisE geaisa e o w2

(IIT)  Actuarial valuation in respect of Gratuity (funded) has been given as under:

ERiCARCE i wuat | i wuat
S.No. | Particulars Amount in ¥ Amount in %
31.03.2011 31.3.2010
1.| Sarent & AT geg ¥ gfiadT & g9n areit @it
1.| Change in present value of obligation
()| o & g ¥ FAISH w1 odHE qod
(a)| Present value of obligation as at beginning 178139554 158247964
(@) | =N arTd
(b) | Interest Cost 14251164 12659837
(M) | =1 Far ar|
(c)| Current services cost 6228094 5257713
(=) | YA feman T gidens
(d) | Benefits paid (15130609) (13609496)
(%) | 3aamst | SadsE (a19) /&
(e) | Actuarial (gain)/ Loss on obligations 53822926 15583536
(=) | ¥ % o= F <T@t w1 qAHE qA
(f) | Present value of obligation at the end of the period 237311129 178139554
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2. o aREEE 7 afam geq & afada @ v ahoi
Table showing changes in the fair value of plan assets 31.03.2011 31.03.2010

(F) =9 & IR H TS IREHaEl &1 3faa 9o

(a) Fair value of plan assets at beginning of year 183587234 86271050
(@) s gl W e gfder

(b) Expected return on plan assets 16684880 10685088
(M) SR

(¢) Contributions 57539828 100240592
(%) TaE * TR e

(d) Benefits paid (15130609) (13609496)
(¥) oS aREwfaal o STt @/ (31)

(e) Actuarial gain / (loss) on plan assets NIL NIL
(F) a6 & < H e aRewfaa #1 3fed qe

(f) Fair value of plan assets at the end of year 242681333 183587234

3. emarSr uRemtaal & Sfed ged &t geTidt |rioit
3. Table showing fair value of plan assets

(F) =8 & g H e uRemfaa w1 3faa gea

(a) Fair value of plan assets at beginning of year 183587234 86271050
(@) A aREHfal W ST Ffdeny

(b) Actual return on plan assets 16684880 10685088
(1) HIEH

(c) Contributions 57539828 100240592
() TTaE P T FgfaEm

(d) Benefits paid (15130609) (13609496)
(¥) =4 & o= H AR gREwiaE w1 3t g

(e) Fair value of plan assets at the end of year 242681333 183587234
(=) fafrga srafeafa

(f) Funded status 5370204 5447680

(B) TS GREHd W STHIG Jfdens § ardfaesh
giaend 1 e (Afas gfaend X = 31 A
% THARE! & STTIR STTHIG Ffdens )

(g) Excess of Actual over estimated return on plan assets

(Actual rate of return=Estimated rate of return as
ARTD falls on 31" March) NIL NIL

4. rfyzTa StarTenta s/ (&)
Actuarial Gain/Loss recognised

(%) =8 H SeAinE aw/ (F1f) -39
(a) Actuarial (gain) / loss for the year— obligation (53822926) (15583536)
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(@) a9 ¥ e (|9) /[IH-STsr aResafaa
(b) Actuarial (gain) / loss for the year— plan assets NIL NIL
(M) A SeriRE () e
(c) Actuarial (gain) / loss on obligation 53822926 15583536
(&) T4 H AfE SR () /=1
(d) Actuarial(gain) / loss recognized in the year 53822926 15583536
5. goF U7 3R oY TS g @Id 1 faiurer ¥ sifiwra v
The amounts to be recognized in the balance sheet
and statements of Profit & Loss
(F) = & o< H @A F AAAA A
(a) Present value of obligations as at end of year 237311129 178139554
(@) a9 % o< H A gREwfad &1 3fad e
(b) Fair value of plan assets at the end of year 242681333 183587234
() fAferera srafefd
(¢) Funded Status 5370204 5447680
(F) T o ¥ S free afteef ()
(d) Net Asset/(liability) recognized in balance sheet (5370204) (5447680)
6. TNY TF g1 @i &t faawforesr ¥ aifumra @<t
Expenses Recognized in statement of Profit & Loss
(%) <o Ha AT
(a) Current Service Cost 6228094 5257713
(@) =N «rd
(b) Interest Cost 14251164 12659837
(1) e aREEfaE R gefaa gfaers
(¢) Expected return on plan assets (16684880) (10685088)
(&) =¥ H At faa Sfediten (|9) /21
(d) Net Actuarial (gain)/Loss/recognized in the year 53822926 15583536
(¥) o9 wd B @ & foerforen # sAfvema @
(e) Expenses recognized in statement of Profit & Loss 57617304 22815998
KSR
Assumptions
Ason31.3.2011 Ason31.3.2010
< X/ Discount Rate 8.00% p.a. 8.00%p.a.
a9 | S@adt / Salary Escalation 8.00% p.a. 6.00 % p.a.
12. a1 frgfa & avama sTeiere fafean s s 2009 ® 1.1.2007 & 918 Hal g §T el o1 <o foran Sram den

o ATSHT T Y& 5 T8 1% FHIET 1 ST, f576 a6 2009-10 & L 8 @19 T1.5% T STIIE & 91 & R 1=
7TafY 1.1.2007 o 9% Yol o< gU HHwIRA o Teh G4 SEH 1 ogelt Tl 1 7 7, ‘S 39 AISH 1 1.1.2007 W Tg0T
EacifciN
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16.
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NATIONAL SEEDS CORPORATION LIMITED

Postretirement Contributory Medical Benefit Scheme 2009 for employees who retired after 01.01.2007 shall be covered
and aforesaid scheme shall be reviewed after every five years for which the corpus shall be created initially with
contribution of 1.5% of Profit before tax of the year 2009-2010. However, no lump sum contribution have been
recovered from the retired employees' who is willing to join the aforesaid scheme since 01.01.2007.

9T Hedl 1 26.9.2002 1 g2 1920 e § AR THLUEE. 1 GHaEE FierH 1995 | qefeardt Geier & ST
H9ge ‘@, qen = wHeEl 1 e STuan agfea qen guemE KT SH @t faf 9 99 & g9 faas e s m
e Rt Sa QA qen 3-SR feRn U Sd/aelt Usfa 9aR i Heiklt wmafed o i 20.10.2003
SR e o STER W 31.3.2011 T %, 4.66 @ (fusel ad 4.71 @)1 S a9 9rd ? 3R Feig =@ 9
T AR/ qelerd Terfd TRl qen =il 9 ervameeH & wro . 1.25 (fwet o 1.25 @) w34 2

Payments to or recoveries from group 'B', 'C' and 'D' employees pursuant to retrospective amendment in NSC's Time
Scale Scheme 1995 approved in 192" meeting of the Board of Directors held on 26.9.2002 and issuance of Office
Order dated 20.10.2003 regarding re-fixation of pay from the date on which time scale is given and consequential re-
fixation of pay and preparation of due drawn statement & mode of payment/recovery, have been paid or recovered
except T 4.66 lakhs (Previous year 4.71 lakhs) recoverable and X 1.25 lakhs (Previous year X 1.25 lakhs) payable as on
31.3.2011 dueto stay/status quo orders from concerned Courts and representations from the employees.

T3, G SR W UE.-28 o STTHR ST0EmH 1t o1 Fefeor s o fore fdwr &3 ) © wifer =g o mn o %m0
HIHd 1 HS TREURTE TGS TEl i T § Teq FIeH T9 R gk 3 ol T ol ST w1 shel oy qefs
T

Directions have been issued to assess impairment loss as per AS-28 issued by the Institute of chartered accountants of
India but it has been ascertained that loss on certain assets of small value has not been provided but booked at the time of
disposal only. The total effect of impairment is not significant.

TS & G SUCTe] HIAT: T & A el GEid: Th add Te Hd: e & 3= 37 € 3R Tt
ofiifereh Te W qREmer oidl © SN gHiely Wid & G¢! SRl 1 Tl R SNl ol AMsh-17 & 38R 7o o
yfee g g T 2

Segment Reporting: The Corporation's business activity falls within a single primary business segment viz. seeds and

operates in single geographical segment and therefore there are no separate reportable segments as per the Accounting
Standard-17 issued by the Institute of Chartered Accountants of India.

g uret @ o7-37 (TTE-18 ) : T 3 ad & SR g war st & srfaften weg wifde @ oF-3a T
R R

Related Party Transactions (AS-18) : The Corporation has not entered into transaction with related parties other than
Key Management Personnel, during the year.
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Wil o) SUTSHH : IRA & T A@IRRT ST FEAT GRI SR ol Hieh-20 o STTER i I/ SUISH 1 701 51 T 71

Earnings per Share (E.P.S.): Earning per Share computed in accordance with Accounting Standard - 20 issued by

the Institute of Chartered Accountants of India.

2010-11

2009-10

HUYH & GG 9= 99 & fou faa oy

(9 (% @m@)

Net Profit / (Loss) for the year after provision for
taxation (Numerator) (Rs. lakhs)

3738.20

5218.64

% 1000 9 st o w1 Wi siga den (fedfime)

Weighted average number of Equity Shares
(Denominator) of Rs.1000 each

206193

206193

T T A fRA g3 9 R IusE (%)
Basic & Diluted EPS (Rs.)

1813

2531

18.

19.

IR THR A TRIRICHT FH F SMERYA = Gioa w0 97 75% 319 & &9 § fEA1F 31.3.1994 & TR
&A1 1 10-6/93/H T -1l & § %. 69.41 TG 1 TIEM TR R T ff | TIEEH = 589 TR % 50.19 @@ 1 ¥
Thieshy H SMURYd G giod & & STAM X ot off iR 9w Ui % 19.22 W@ 9Rd TR Hi KAk
12.9.2007 =l =% §RI A1T9 el <1 off| 99 €. 12.55 @@ 1 ek &A1H 20/8/10 o R AR TEhR i Ffeafe e < 7

K

GOI had released a grant of Rs.69.41 lakhs vide Order No. 10-6/93/CA-II dated 31.3.1994 as 75% of its share for
creation of infrastructure facility at Nandikotkur farm. NSC had utilized an amount of Rs.50.19 lakhs for creation of
infrastructure facilities at Nandikotkur farm and returned balance amount of Rs.19.22 lakhs to GOI vide cheque dated
12.9.2007 and rest of the amount of Rs. 12.55 lakhs has been refunded to GOI vide cheque dated 20.8.2010

ARG & T8 CERN i Hedl g ' F W U & AU @@’ W TOH-22 F STEvIhAaR STEAa T arelt
ufteefeat qen SARIEr w1 o 1 fefa FrergER €, 79 e faa o @ ol | foran e R

The position of deferred tax assets and liabilities computed in accordance with the requirement of AS-22 on
“Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of India is as stated below which has
been recognized in the books from current financial year :-
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(X @@ #)
(X in lakhs)
ER:H 1.4.2010 @I 9§ & SN 3132011 &Y
S.No. Ason 1.4.2010 During the year As on 31.3.2011
1. AR T 2Tl Geagid
Deferred Tax Liability Depreciation 90.15 54.38 144.53
2. i Y wfetaat
Deferred Tax Assets
3USM / Gratuity 100.36 —-0.96 99.40
FIHTRT THIH0 / Leave Encasement 284.75 212.28 497.03
dfery ol & fow yreaam
Prov. for Doubtful Debt 151.70 —-0.02 151.68
U 43(@) 40(F) & 1 femsras—
Disallowance u/s 43(b) / 40(a) 4.48 2.91 7.39
39 AN / Sub Total 541.29 214.20 755.50
e emeafa = afteafaar
Net Deferred Tax Assets 451.14 159.82 610.96
1.4.2010 e o STEAATG T Goral T el & 31.3.2011 & W H: oAk fhar 7 2l
Deferred Tax Assets & Liabilities as on 01/04/2010 are revalued at the rate as on 31/03/2011.
(R wmm %)
. in lakhs)
2010-11 2009-10
20. (&) fogwit ggT & o
(a) Earnings in Foreign Exchange
(1) drae=t 31 STaR W &Sl &1 fara
Exportofseedson F.O.B. basis 73.72 406.40
(i) foreft 71 o 9w o7fim
Advance received in foreign exchange 1.27
(@) faevit ggr & gam =
(b) Expenditure in Foreign Currency
(i) o forg T &fsi 1
IS T, ST T A
Value of import of seed on CIF basis NIL NIL
(ii) 1= (o= amm)
Others (Foreign Travel) NIL NIL
(1) SuEn fehy T erfafted Ot 9 Haed
(¢) Spare parts and components consumed
(i) SArfad - -
Imported
(ii) TR
Indigenous 10.02 4.85
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(iii) el SUHN T Fferar : STafaa
Percentage to total consumption imported - -
(iv) et UL T FiTwrear : TRel

Percentage to total consumption Indigenous 100% 100%
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() 31eay Ud e e vren o utfistfies wX ferar e @t

(d) Expenses incurred on remuneration to Chairman-cum-
Managing Director

Particulars 2010-11 2009-10
(% in lakhs) (% in lakhs)

I T

Pay & Allowances 20.16 11.93

(01.04.2010 - 31.03.2011)

srfafiaa gfaemd . samg gfaen g e, fafean,
FR o, Uy, swHur afas fafy sfeem,
TR A, NUASTE qA IUGH

Perquisites : Rent for Residential accommodation,
Medical, Car facilities, Pension, EPF Contribution,

Leave Salary, PLI and Gratuity 3.46 1.30
R TR F1Y HACE ¥ 396 g T & TR

* In accordance with his letter of appointment from Ministry of agriculture, Government of India.

s od & oriwel 1 Wel avas quen T € GTEHEigd fhal T € ik o 39 o & Sfehel & IEd e Teh |

The previous year's figures have been re-grouped/re-arranged wherever necessary in order to conform to this year's
presentation.
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22, T =il T IR foRan ST & 3Rt yHE Ual i’ faawer
QUANTITATIVE DETAILS OF PRINCIPAL ITEMS OF GOODS TRADED
TE HE ARV q-11 ° faffdse T o @ u o arfess & i o €, 37 eR 3 (W) % Awi sdter
SR e < S = 2

The Company falls within more than one of the paragraphs mentioned in Part-II of Schedule- VI and hence information
required under 3(b) is given below:
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i
0

faeror PEIGECI| e St PERCACIS Bl
Particulars Certified Seeds Foundation Seeds Breeder Seeds Total
2010-11 | 2009-10 | 2010-11 | 2009-10 | 2010-11 |2009-10 2010-11 | 2009-10
e (foe. ®)
Qty. (Qtls) 1749797 | 1451261 | 58279 | 55879 3698 3658 | 1811774 | 1510798
e e -
Purchase (we)
Packets (Nos.) 0 4000 0 0 0 0 0 4000
T (A % H)
Value (Rs. lakhs) |49055.58 | 35587.00 | 1535.50 | 1268.14 | 176.82 | 142.76 |50767.90 | 36997.90
e (foe. ®)
ty. (Qtls 173972 | 103734| 13557 12798 1586 1422 | 189115 117954
Uity Q. (9 )
- e (HE)
Opening Packets (Nos.) 18327 15373 0 0 0 0 18327 15373
Stock I (9 T H)
Value (Rs. lakhs) | 4029.55 | 2272.10| 187.78| 197.11 2738 | 2229 | 4244.71| 2491.50
e (fedt. ®)
- Qty. (Qtls) 166655 | 173972 | 13274 | 13557 1518 1586 | 181447 189115
i e (Fe)
Closing Packets (Nos.) 19087 18327 0 0 0 0 19087 | 18327
Stock I (A1 %, H)
Value (Rs. lakhs) | 4506.05 | 4029.55| 269.32| 187.78 3156 | 2738 | 4806.92| 4244.71
e (foa. o)
Qty. (Qtls) 1742937 | 1384620 | 50374 | 46848 3480 3421 | 1796791 | 1434889
A fasht | dme (gem)
Turnover | packets (Nos.) 36642 | 44550 0 0 0 0 36642 | 44550
T (9@ % o)
Value (Rs. lakhs) |62598.63 | 46813.44 | 1411.67 | 1328.33 | 121.87 | 103.83 |64132.18 |48245.60

(1) ¥ 652.52 9@ od & 8985380 & Gea # (Tu=dl ¥ %. 220.79 @@ H&d & 3897411 H&A H) 911 94, ool Td T@ead
T Hi TIT TH A % 686.26 MG oI H 8985155 &1 ¥e&a & (fusel ad 258.25 @@ H 3897411 &1 H&A) i
farent sfter & onifret =1 21
The purchase of Sapling, Banana Grand & Gludiolus Bulds of 8985380 Nos. (Previous year: 3897411 Nos.) for ¥ 652.52

lakhs (Previous year: ¥ 220.79 lakhs). Sale of 8985155 Nos. respectively (Previous year: 3897411 Nos.) Value I 686.26
lakhs (Previous year:X 258.25 lakhs) not included in seeds.

(i) ST @ik % SAfdRer Sehr/shR A diell & %, 119.32 o 9od & 15065.83 foieet aen = tene (fuset a9: % 63.58
ARG Ho & 9414 foreieet 7 103 The) oft =i o )

The Stock of 15065.83 Qtls. and Nil Packets valuing Rs. 119.32 lakhs (Previous Year: 9414 Qtls. and 103 packets valuing
Rs. 63.58 lakhs) of condemned/condemnable seeds are in stock in addition to above stock.
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[, 1Y Ud weaw Iam T srfufam 2006, T €T 22 & STTAR 39 ITHI T SHIT Y ST BT 81 812
YU TS T SEW GRAT W MYfd & fomeg S sl WIH=Ia: Wiehd RUT shi Irdl UT il & U et qeh
SUCTS YT | UaT TR, 31.03,201 15T HUT & ST FIAT o UTH HaTd GorT ot 1T SUSTSAT o 0T
T T Ul &1 =il

In terms of section 22 of Macro, Small and Medium Enterprises Development Act 2006, the outstanding to these
enterprises are required to be disclosed. Payment against supplies from Small Scale and Ancillary undertaking
are generally made in accordance with agreed credit terms and to the extent ascertained from the available
information, the amount cannot be ascertained on account of non-availability of relevant information in the hand
of the regional office of the company as on 31" March 2011.

T UF WX 311 S sht AT Shid TR aht &0 3T
(ST TfafTEm, 1956 St STV, YRT-1V & AR )

Balance Sheet Abstract and Company's General Business Profile
(As per schedule - VI, Part-1V of the Companies Act, 1956)

USiientuT faavuT/Registration Details

TSTeRtol H&A/Registration No. | 3 | 9 | 1 | 3 |OF| 1 | 9| 6
T hIe/State Code
ger 95 faf¥/Balance Sheet Date | 3 | 1 | 0 | 3 | 2 | 0

e & IR afda 1]‘F'ﬁ/Capital Raised during the year

T&EHR FfH/Public Issue NIL
sifyeR Ffm/Right Issue NIL
g F1iE/Bonus Issue NIL
fastt f2SH/Private Placement NIL
(Tf¥ TSR T W)

fafert & wome 3 Fe™ @t feerfa/Position of Mobilisation and Deployment of Funds (Amt. in Rs. thousand)
el 3T/ Total liabilities 2010 |5]5]1]1
el aREEfd/ Total Assets 2 (110 (5|51 ]1
THftr & W/Sources of funds

i =T YSh/Paid up Capital 210[6]1]9]3
ii Rfd Td AfeW/Reserve & Surplus 1 113(0(0]|3
iii ffrepd &/Loan Funds 21916823
iv SR STI8M/Capital Grant 71418130
v 3TEIfiTd T ITATY/Deferred Tax Liability 114|6|6]|2

Tt =& W/Application of funds

i T Tl aRewfaei/Net Fixed Assets | 1 3
ii o9 Investments 7
iii feret =ime] 9REPfE Net Current Assets | 1 | 71611737
iv fafay =@Misc. Expenditure 0
v i Y 9REmEfal/Deferred Tax Assets | 7 | 6 | 8 | 014
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4. W ST ShrE-feITEH/Performance of the Company
£l fent (377 o719 Gfed)/Turnover (including other income)
% @d/Total Expenditure
hT ‘ﬁ 4/Profit before Tax
T YTEId AT4/Profit after Tax
Tfd =R oM (F.)/Profit per share (Rs.)
A X GAe/Dividend rate %

5. 9 U@ S @ W /R s warg
General Names of three Principal Products/Services of the Company
% Hig GE& (ME.AH. Fig)/Item Code No. (ITC Code)
IR f9am/Product Description

T, HHA AiTgT HHR T A FehT
Fr T e T () 2w
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash)
Company Secretary General Manager (Fin.) Director
T ;T8 foeett
feie 15 e, 2011

Place : New Delhi
Dated : 15" July, 2011

Annual Report 2010-11
120

NATIONAL SEEDS CORPORATION LIMITED

(T TR T H)
(Amt. in Rs. thousand)

3 314

NN | O W

8
5
3

8
5
3
1

2
1
8
8

—l =N WIQ O
—l W =] =]\

&t T T/ Not Assigned

<1/ Seeds

TH.&. B
HeAe Td gy fasren
(S.K. Roongta)
Chairman-cum-Managing Director

BURT Ferd FAfeAiRd RO & TaR
As Per Our Report of Even Date Attached
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for J.N. Mital & Company
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Chartered Accountants
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TEE . 084470
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31 T, 2011 1 WHIW EY 99 <R Tehal YaTg faawor
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011

()

qReer fafatel § Tehat uarg
Cash Flow from Operating activities

FU qA gAY FHESE ¥ g6 e e

Net Profit before Taxes and Prior Period Adjustment

Trefafaa & fau Turs /Adjustment for

e

Depreciation

F2-WM TS T TN K/ A M
Bad Debts & Advances written off
Hfery ol & fag grem

Provision for doubtful debts

A T e & fAw greEm
Provision for advances & claims

EIEE]

Bonus

BEE]

Gratuity

TR FHfTHTT

Leave Benefits

USR TF SNTH/ HeHed o
(fafaer =)

Stores and VRS/VSS (Misc) Expenses
ISR

Interest Expenses

IEH Terdal ¥ ¥ @il T ufmataat
R @ & €9 H TR T IR

Depreciation recognized as income on Assets
purchased out of Grant-in-aid

Tl ufgutaal & fowt | ey (free)
Profit on Sale of Fixed Assets (Net)

121

2010-2011 2009-2010
3 3 3 3

524965514 796972971
16036726 14242237
372570 259715
1155628 9417591
428102 0
19650000 16850000
9520901 30249008
27875737 27739990
0 0
103628039 36768336
(7698065) (7293762)
(299587) (392904)

NSC-Striving for Prosperity of Farmers



el
of |

IZ
i
0

AT Higd swRunyH fefies

NATIONAL SEEDS CORPORATION LIMITED

2010-2011

2009-2010

WA TS TG Skt 37a freeeehal T €
Provisions & Liabilities no longer required
EISESIR)

Interest income

A A

Dividend income

FHIR gl & SRend | e gEed e
Operating Profit before Working Capital changes

Trfafea & fau urasm
Adjustment for

i

Inventories

TR

Debtors

3 =Te] g

Other Current Assets

ERCEC DL

Loans & Advances

] <FAC TE FEHH

Current Liabilities & Provisions
e | Al ToRal

Cash generated from operations
SURH T A

Gratuity Paid

FAE BT P

Bonus paid

AR THEIHLIT T A
Leave Encashment Paid

fafay @<

Miscellaneous Expenditure
qatafy garEsH (Fae)

Prior Period Adjustments (Net)
P fRan T s T T AL
Income Tax & FBT paid

Annual Report 2010-11

(8638510)

(324610)

(5844900)

(125321165)
313850512
(4445372)
37116863

339834154

(9313356)
(1750000)

(13158197)

169070

(296677281)

122

(32271348)
(715121)
155862031  (3585280)

680827545

(205993265)

(455544289)

4074028

(881167048)

561034992  (81977957)
1241862537

(70430753)

(2045000)

(14714651)
5574171
1431889

(320729764) (247377870)

91268462

888241433

(1620608531)

(732367098)

(327562214)
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2010-2011

2009-2010

(@)

(m

qiare fdfafel | faa Tt
Net Cash from Operating Activities 921132774

THawr wfafafirt @ werdt yarg
Cash Flow from Investing Activities

Tt aitEata qen sTRfaa FfvE & fae

W S TS

Capital Grant received for Fixed Assets 4500000
and Reserve.

PUIRNI ‘FI Ta ST/ Capital Work in Progress (4455522)
Tt gfEataal = wlg
Purchase of Fixed assets (54150636)
et afeafaat st fasnt

Sale of Fixed Assets 9538645
IS A / Interest income 324610

SIET 3 / Dividend income 5844900

fraer wfafafeail @ fraa T
Net Cash from Investing activities (38398003)

famareor wfafafien | Twet vamE

Cash Flow from Financing Activities

YA TN i IHR Tf¥re (arat)

Borrowings/(Repayment) of Secured Loans (639635563)

AT AT AL T T

Dividend & Tax on Dividend (26535905)

TSl <Y / Interest Expenses (103628039)

foroor wifafafee @4 (ST &1 ) faa T

Net Cash from/(used) in Financing Activities (769799507)
TSl TS THRSIged ¥ aa gig/(FH) (F+@+)

Net Increase/(Decrease) in Cash & 112935263
Cash equivalents (A+B+C)

TH T THhIged IR oW

Cash & Cash equivalents Opening balance 105997219
THST TS AhIged ifad oW

Cash & Cash equivalents Closing balance 218932482

(1059929312)

(6991273)

3684222

(47005784)

732745
715121

3585280

(45279689)

936458343

(21711195)

(36768336)

877978812

(227230189)

333227408

105997219

NSC-Striving for Prosperity of Farmers
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YA HIgd wRURYH fafies
NATIONAL SEEDS CORPORATION LIMITED

feoroft: 1. < wd TREiqed W TR, S WU, AN <o qel HTEY Yuul AR 9O qoi Ug % TSl &% ey
e
Note: 1-

Cash & Cash equivalents includes Cash, Bank balances cheques in Transit and Remittances in Transit and is in
agreement with the figures in Balance Sheet.

T, qd ST FHAR T FHA T W B
et | e ek (fom) IREED 31e7e T Yo FRwTR
(A.K. Samal) (Yogesh Kumar Garg) (Kamal Prakash) (S.K. Roongta)
Company Secretary General Manager (Fin.) Director Chairman-cum-Managing Director
BRI Her gHfeHifea Ul & $gar
As Per Our Report of Even Date Attached
J.wA. fogat te wet & i
for J.N. Mital & Company
HEt @
Chartered Accountants
i &R, fira
T ;78 feeedt TEEI . 084470
<A 2 15 eI, 2011 CA R. Mital
Place : New Delhi Partner
Dated : 15" July, 2011 M.No.084470
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